|l . Companies Act, 1956, 0 1935 -an _
| Cenfral Goverment signified iy wiiting having been accorded.

o Fraah ;ﬁarﬁi;fi'gat'e :'lm'qﬁ_‘r_'ppr:a"ti'é._'h._:.-'Q_'q'ﬁs-éqﬁam. on
"1 the OFFICE OF THE REGISTRAR OF COMPANIES. . -+ ||
o .---EU_ndaf_= the Companies Act, 1956 (4 'Qf'_1955.-§1' B o

N THE MATTER OF INWELCO SERVICES PRIVATE LIMITED ‘|
| hereby certify that INWELGO SERVICES PRIVATE LIMITED .||

_Given under.

e -._;_-"r.:_ﬂ._.Nii.w-.j-s'z_ﬁa'_'-- e

. CHANGE OF NAME

GUJARAT, Dadra & Nagar Haveii -~

= which was. originally. incorporated ‘on 19-9-1991 under the .

|- Companies: Act, 1956 ‘and under the name. INWELCO |
SERVICES PRIVATE LIMITED having duly passed: the .| =
- _necessary resolution.in terms of Section [21/31/44 of ‘the

on 4-3-1995 and. the approval of the' ||

*thereto by the Registrar of Companies, Gujarat; vide his letter |
.l dated :22-3-1995 in :terms, of Government of India,. Ministry of " ||
W Law; dustice & Company Affairs. (Department of Company Affairs)

W Notification No. GSR 507 (E} dated 24-06-1985 the name of

the said Company is this. day changed fo INWELCO SERVICES. ||
[ LIMITED and this: certificate s issued pursuant o section 23(1} |\
of the said Act. St R | EA

S e S_(;If;'_' .
M. L.-SHARMNA] N
.- Registrar-of Companigs, . .
. Dad¥a & Nagar Haveli ..

—

Siven tinder my hand at AHMEDABAD Dated this 22nd dey of ‘I ~ N
MARCH, 1995 One Thousand. Nine Hundred NINETY FIVE. A
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| :-1956] and that fhe Qompany is lel’red

S Thousand Nlne Hundred c:nd NINETY ONE I -

CERTIFICATE OF INCORPORATION
| No 04-—16239 nf1991 92

- N hereby cerffy ’rhcr! INWELCO SEchEs._; o
:" 1 PRIVATE LIMITEB is ihis de :ncorporated n
- Q. -:__-under ’rhe Compqnies Ac’r 1956 {No] Of_.._’: o

Gwen under my hc:nd c’r AHmEBABAnﬁj

’rhls NINETEENTH day of SEPTEMBER One |

o esan oo T
[s K. RAVI] J L

. Rﬁﬁlstfar of Cﬂm!}aﬂlﬂﬁ e
i GUIARAT. -
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HFIT ST, 1956 BT &RT 18 (1) (B)
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hIUINS USdTT GRAT : L65910GI1991PLC016289

#YH FRONTLINE FINANCIAL SERVICES LIMITED

@ IFTURDI 7 &1 03 /04 /2007 BT AN DI T AT b / AR d6b H Yo Ay fafis=rr qiiva
PRD BT AMATIH,1956 (1956 BT 1) DI GRT 18 (1) BT FUTAT BRI §Y U FH-FMYT & Yrqer=i
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Gujarat, Dadra and Nagar Havelli

SECTION 18(1)(A) OF THE COMPANIES ACT, 1956
Certificate of Registration of the Special Resolution Confirming Alteration of Object

Clause(s)
Corporate Identity Number : L65910GJ1991PLC016289

The share holders of M/s FRONTLINE FINANCIAL SERVICES LIMITED having passed Special Resolution in the
Annual/Extra Ordinary General Meeting held on 03/04/2007 altered the provisions of its Memorandum of
Association with respect to its objects and complied with the Section (18)(1) of the Companies Act, 1956 (No. 1 of
1956).

| hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as
altered has this day been registered.

Given under my hand at Ahmedabad this Thirty First day of March Two Thousand Eight.

(KAMAL HARJANI)

WER® HHAT IORER / Assistant Registrar of Companies

TORTd, &TaRT Ud TR 8ol
Gujarat, Dadra and Nagar Havelli

BT IORER B BT Al H IUTET UTAR BT Ul

Mailing Address as per record available in Registrar of Companies office:
FRONTLINE FINANCIAL SERVICES LIMITED

10, ANITUR COMPLEX, B/H TOWN HALL, OPP X RAY HOUSE, ELLISEBRIDGE,
AHMEDABAD,

Guijarat, INDIA
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THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF

FRONTLINE FINANCIAL
SERVICES LIMITED

The Name Of the Company is : -
“FORNTLINE FINANCIAL SERVICES LIMITED”

The Registered Office Of the Company Will Be Situated In The State Of
Guijarat.

The Object For Which The Company Is Established Are:

MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY
ONITS INCORPORATION ARE:

To act as and render services of representatives of companies, corporation,
public bodies or authorities, supreme, municipal, local or otherwise in the area
of servicing of shareholders, debentureholders , depositors and other investors.

To carry on business of financing and investment company to provide advice,
services, consultancy in commercial and financial aspects.

To carry on the business of and act as promoters, estate organisers, estate
agent and developers of lands, estates, residential, commercial, industrial
properties, co-operative societies, associations, housing schemes, shopping-
office complexes, townships, farms, farm houses, entertainment complexes,
multiplexes shopping malls, holiday resorts, hotels, motels, guest houses,
pools, dams, canals, hospitals, clubs, theaters, godowns, amusement parks,
gardens and to deal with and improve such properties as owner or as agents
such as to build, construct, erect execute, maintain and undertake contract,
carry out, establish, acquire, maintain, remodel, alter, design, reconstruct, work,
control, let-out, demolish, repair, develop, improve, enlarge, decor, furnish such
properties.

To acquire by purchase, lease, exchange, hire or by auction or otherwise and
to submit tenders for acquisition of land to take part in acquisition of land and to
takeover or develop and building and hereditaments of any tenure or
descriptions any estate or interest therein and any right over or connected with
land and building so situated and develop in particular by preparing building
sites by constructing, reconstructing, pulling down, altering, improving,
decorating, furnishing, maintaining and fitting up hotels, motels, flats, rooms,
houses, restaurants, markets, shops, work shops, mills, factories, warehouses,
cold storages, wharves, godowns, offices, gardens, swimming pools,
playgrounds, buildings, works and conveniences off all kinds and by leasing
hiring, exchanging or disposing off the same and to manage land, building and
other properties whether belonging to the company or not.

1
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THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT QF THE MAIN
OBJECTS ARE :

To acquire and takeover any business or undertaking carried on, upon or in connection
with any land or building which the Company may desire to acquire as aforesaid or
become interested in and the whole or any of the assets and liabilities of such business
or undertaking and to carry on the same ar t¢ dispose or remove or put an end

thereto.

To acquire, purchase, start, run, erect and maintain lands, buildings, factories, foundries,
workshops, mills, cold storage plants, equipments, machineries, plants and tcois,
industrial undertaking of any kind, warehouses, cellers, vaults, wagons, branch offices,
depos and show rogms for the busineas of the Company.

To form, promote, subsidise, organise and assist or aid in forming, promoting,
subsidising, organising or aiding companies, syndicates and partnerships of all kinds
for the purpose of acquiring and undertaking any properties and liabilities of this
Company or for advancing directly the objects thereof which this Company may think

expedient.

To acquire and/or give to from any persan, firm or body corporate incorporated whether
in India or elsewhere, technical information, know how, processes, engineering,
manufacturing and operating data plants, lay outs and blue prints useful for the design,
erection and operation of plant required for any of the businesses of the Company
and to acquire any grant or licences and other rights and benefits in the foregoing

matters and things.

To pay to promoters such remuneration and fees and otherwise recompensate them
for their time and for the services rendered by them.,

To invest any moneys of the Company rot immediately required for the purposes of its
business in such investments or securities as may be thought expedient including
securities issued and/or guaranteed by Central or State Government, Corporations,

Trusts and Financial Institutions.

To carry out in any part of the world all or any part of the Company’s objects as
principal, agent, factor, trustee, contractor either alone or in conjunction with any
other person, firm, association, body corporate, Municipality Province, State o
Government or Colony or dependency thereof.

To secure or discharge any debt or obligation of or binding on the Company in such
manner as may be thought fit and in particular by mortgage, charges upon the
urdertaking and ali or any of the assels and properties (present and future) and the
uncalled capital of the Company or by the creation and issue on such terms as ma
be thought expedient of debentures, debenture stock ar other securities of am
description or by the issue of shares credited as fully or partly paid up.

To purchase or otherwise acquire, sell, dispose off, concerns and undartakings
mortgages. charges, annuities for certain period or on deferred basis, patents, licence:
securihes, concessions, policies, book debts and claims, any interest in real ar persor
property and any claims against such property or against any person or company.
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. iisifigiency -or Impertetion. or. deficiency of ille-in respect of any “encumbérances. burden-
R -or...ciuiﬁ_tﬁﬂding.-'_riﬂﬁ!a.. T I B e T AT TR S

", " ang. indviddals for getting:.or_supplying ahd pr

how In: the..market

o negolits;.enter, into, agreemnents.and Goniracts of-collaborete with foreign companiss, firms
_ plyin srocuring financlal: or echiiical assistance, .know-
Ing, impofting. and exporting of any of the products.. = .~ w

To bagime. member of and to-communicats with Ghamber. of Commerce and other mercantie .-

“"..and. public bodies Ahroughout the world and. to_advise: on,- concert, -promote. and. support

- 14

Jeastires. for the. protection, advancement;. growih. of commierce,and. industry and for protection
arid welfare of persons engaged :t_harai'n._ B e A

.. ';-Tc'-"gyér*'a'nt'aé'thé f_l_i’;leli'ty- -:rfé'persi_;:ns:_ '_ﬁl'li:n_g. or ::abgut'.:_t_'-::-':'fill:--_sﬁituét:i'nqsﬁp%_-in;'ls_t.ﬁr cunﬂqehﬁa:and.. |
., the due ‘performance: and. discharge. by :authje_;j‘ﬁ@ﬂ@of_-_gil; or any-of the duties and-obfigations . -

- imposed on them _by- coniract or .otherwise. -
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C B, _ | _ .
- 1L connection therewith and: In - parficutar agains! -fiabilites resufting: from: the miscenduct: of any -
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- guardians,. ‘executors;. administrators,. trustees, attornsy, brokers. and agehts. of .then respective ’
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= patlowar ‘corustes, co-agert; co-agent, sub-agent, -or other person or -from the” insufficiency

) imipatfacilon or deficlency of the title 1o, property ‘or from ‘any insufficiancy, imprecation or deficiency

i 4 -any security - or:fom:-any ‘bankruptey, :ingolvency,fraud -or.-toituous: act. an -part of, any other .. . |

. -orany-unpaid balance of the gurchase piice of any part of the Company's properly of whatsoever
. kind ‘sold-by the Company
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- or oiherwise and generally-on-such terms and condions’as. may be-arranged. - . -

19!

. persan or from: any &ror of judgement or misfostune. . .. coc 0 70

Té -tal:té'-fmf-_'.huld' muﬁgéges..fliéhé and charges; to seclre-the. payment of the purchase ‘price " |

or any meney dug to the Company: from the Purchaser and others. ..
‘accuimutation, provislons - and payment of sinking funds, renewal funds, fedemption funds and”
any other special funds: and thai :ither in .cons|deration. of lumpsim or of anaual premium
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a1
o and in-connection with- the business. of the Gompany.-'. ° .
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23 :
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o' riake déposit. nier-info"fecoghiséd-bands afid bilierwise give  Sectilty for the ‘sxecition

To cantfact with-lesise holders, Borrowers; fenders, annuitants and otfiers:for the establishment. '
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odal-jqpmpa_riles'-ﬂr_.;paﬂners_h.ip"pfja% simiar nature.

" 24.... To-take siuch steps-as:may be_necessaiy lo F‘w&éﬂhﬁaﬂbﬁin_a'ny- the: same Hghts: and privieges

7o - -any-part of the world-as are possessed by
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- Investigation, -inquiry, Irial’ or hearing ‘whether. public or- private refating 1o matiérs ‘contiegted

7 - withany tade, business of industry.-

. 28" o' promote ‘bo-operatithold obhierences, organiss -and partcihats it mektings; malftaln™
-7 vburedu, cany - on -oerrespiondence;. arrange: discussions; ‘symposkime. and: . debates) prepare .
' sta_tems_nts.; reparts and-articles refating lo-any and all. matters’ of -intérest fo_tie Sompany. -
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- . ~as may be thought expedient. .. ..

L 30: o sublat'ali-or dhy.of the warks;.confradts from tlmetq titme.and vt such ‘terms.and. conditions

- 31, To:form; " manage;. join or .Bubsciibe ln:u any syndicate,. pool -fiﬁr":ca_i;té_'l Afex- the: business of the- '_: _

L Eompany.

32, Sublect fo the provisians of the Companies Act, 1956 1o. disiribite ariony. the members i

- apeoie-any propatty of the:Company or.any-proceeds of sele " or-disposal of any.property-in, -
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sort of comgany that may-seem, conducive to' the Company's objects = -
i shorany..of. ther and to” sbtain: from any. such Goveriment, guihority; persoti - or:company -any -

-t fights,. privileges, -charters, . ficences . and concession- which- the. Comipany, may think fit and” -~~~

o - desirable. ta .obtain ‘and- 1o’ carry-out, -axarcise” and. comply:therewith. - "

\\\\\

... 9n. its-ablects. Into"effect of for extending. any. of the-powers of the. Company or for affecting’ -

. o7 oF any. public’ body which ‘may be empowered Ao grant for. énabling the Company to cany., .- _
v e any. medification .of the -Company's. constififion - orfor “any. other pithose’ which .may: seem.: =~

- - expedient and to, oppose ‘any bills, -poceedings, applications which may seem caiculated directiy

-+ or indirectly to prejudica the Company's Interest and la.apprapriate any af the Gompany's shares,
eberture-stock - or . othar- securities - and -assets’ .:tg:':'d?-:'ffray}_ the. necessary costs, -

dehentires,’ d

., chatges ‘and expenses. thereof. .. i

1 -36. " To apply for, puichase -or otherwise acquire, Use, protect and renew in any part of the wordd
Lo any. patents; patent. rights, :bravets: diinvention, trada-marks,. designs, -ficances, copy rights; : -
.. s cencesslons -and the like conferring dany: exclusive.or ron-exclusive. or imited. righit to thelf- use: -
CrET L ar any secrel of other information” as;to any-inwention-ivhick. may. sesr _capable-of belng Used.
- or-dny.of the. purposas: of. the: Company: or .acquisition: of which may: seem_ caiculated  diracily. -

, promote and oblaln any act, charter, order, réguiation; privieds, conbessiof, ence
.. or .authorisadion of any Government, State:or municipality or any authorily "ar any- corpofation- . < |

7 or indirectly. fo- benefit the-Cormpany. and to; use, exércise; develop Grgrant licences: i, respect
.0 of orotherwise: turn fo- aceount the: property, rights or informatien so acquired and fo. éxgaind .~ . - -

-1 ¢ meney in: experimenting upon.. testing or. improving: any, suich. patnts, inyentions ot rights...
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. and"expermental wdrkshops. for. .scientific. and ‘technicel -resgarches and -experiments ‘and to - . -
- uhdertake and carry on the scientific. and technical Tesearches, -experiments and -tests .of -all -

kinds-and ‘to- promote studies and research, beth . scientific. and. technicaf, investigatlons and -

..o inventiens by’ providing, subsidising,: endnw:ng or_assisting laboratories, workshops, -lbearies,
© . the remunaeration of scienfific -or lechnical professors or teachers and by providing for the- award- .

- -of sehalarships, piizes. and grants to students of otherwisé and gerierslly to.encourage; premete . -

and reward stugiss, 1oseaichos, Investigations, axparirnents, tests and inventions: of any kind -
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‘pariicutar to’ remunerate . any- psrsnn or_corporation. intmdusmg business. i this' Company and .. -

1o csrn.-' L0y
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L -sr for’ sny sxhibitlsns fsr sny publifa gsnsrsl ior sthsr ubjsc’ts
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~with-lhe Compariy of.the dependénts; rélatives of -conniections of such-persons’ and. in parficular - = -

. tilendly or other benefit societies and grant pensions;. aliowances, grstu[t!ss and honusas wither -

* by way of annual payment -or: lumpsum. and to make paymant towards insurance and to‘form . . .
*.and -contdbute to. provident and other benefit. funds for such-persons -and fo provide for the.

welfare of Directors, ‘Ex:Direclors’ and smplsysss and ex-eimployees -of the: Gsmpan:.r and-the |

‘wives, ‘widows ‘and fanilies of the dependerits ar ‘connattions. of siich: persons:; by buiiding -
‘or- sontributmg 1o tha buiiding of houses, dwsliings or chawls ‘or-by grsnt of moneys, ‘pensions,
- allowances; hnnusss or other payments and to' provide -or subssrihs of contribute towards places
- of instruclions and: recreations, hospltais, ' dlspernsares, huhday-hsmss msdissi snct sthsr
Lo attsndsnss snd sthsr sssistsn-ss as; ths Gsmpsng.r shall 1:h|nlc ﬁt -

R . Tu rsfsr or agree tﬂ refer sny s!s:ms dsmsnds, disputss of any uthsr qus-stians by or sgsmst:
. the Gompany -or if-which- the Company s iiiterested or concerned-and ‘whelher betweesn the = - -
.- Company &nd the. membér of members, or: h!s or thelf representatives of between the Cempany.

and. third partlss ‘to- arbitration. in India or- sn;r' pléices ouiside ‘Indigi-and 16 observs snd ‘perform
- awards mads thsrenn snd to ds sil ssts deeds, msttsrs snd things ts csrw sut ur snfsrss- a

To pay ali prs[immsr:.r exp&nsss sf sny ssmpsny prsmstsd by ths Csmpsny or sny ssmpsny '

- i which the. Company Is -or may conternpiéte 'being interasted ‘and prelithinary: sxpshsss may

Included: all. or-any part af- ths msts and sxpsnsss of nwnsrs c-f sny business qr praparty .
aoquired b!_.' ths 'G\t:-m;:'sm_ilr : ; . : _ Co

CTe enter o, Jmnt ssstsr sn*sngsmsnts w:th sn:-,r psrssn bﬂdy nr mrpnrste \rmsthsr |n Indls o
o ._'sr sbmsd fsr e businsss uf the Gumpany :
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To psyl uut Df ths funds of ths Gsmpsrw, sll sxpsnsss whish ths Csmpsny ma',r Iswfullg.r pay .

 with ‘respect to the ‘promotion, formation. and-registration ‘of the Company or tie: issueof cagital
L _Issluding brokerage and commission for cbtaining: spplicstlsns for taking; .piacing or: undsmritlng_
. of shsrss r;islssnturss dshsnturs—stouks sr sthsr sscunhss of ths Csmpsn}.r :
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.."Tc psy fur any rlghts or- pmp-smss acqmrsd b:-,r ths Gsmpsny snd Yo pay of ts remunsrsie

any parsan -of carripany for Semvices réndered or te' be'renderad In’ plating:or: sssisfing to- place -
or guaranteging the placing- of sharés I Csmpsny‘s copltal o -any dabefiurds, debentura-stocks”

or other securiies of the Cormipany. ar in .or about the formation or promotion of the . Comgany - -

- -or - the Bequisition of ‘properties by the Company for ‘the purpose” of the ‘Company whathsr by

R

cash. paymant -or by the “allotment of shares,. dehsnwrss. debenturé-stocks or other .sagurities -

of ths Gsmpsn:.r crsdits:i as- paﬂd up In iul! ar I psrt ar sfhsrwlss as the cass ray be. .

_ Ts opsn surrent sr !' x acsnunts wl!h anﬁr hsnk bsnksrs shmﬁ' or msmhsnts and tﬂ Pah" iﬂl,s



e ='.'-'_.any assets pm»pertlea of. r:ghts

To carnr on any' ‘branchi af & bussness whathér m 1ndia or autalda ndia: whmh thls Campany. -
15" authorised 1o cary. on, l'r,r means; ar thmugh the agency of any:, subsi::!lary ‘company. or
- companiés “and 10 -eriter into. any ,arrangament with. sugh’ subsidiary. ‘company. for taking: the. A
. profils: and: bearing the’ ‘loseas of -any . business-or branch. so. carrigd on or for financing any - - . L
* “iguch “4ubsidiary, guarapiesing. M8 lisbillles : o to make any- other’ arrangament ‘which sesm
- dastrabla_ with. reference 6 any business -or branch: so ‘garried “on. including the power and = .
pmwslan at any ’ume elthar temp-t:iﬁt’rul;«r of. permanenﬂy to clus& any such hranuh c-r busmess._ o

Ter msuj:e *the whﬂla or anyt part t}f !he pmperty and persmneis of tha Campany e11her fully'
R parfially, : A protect angd” mdemnrfy any part or: prnrul'an thereof ailhEr an: mutual pnnc:pal
R % omenwse hasls _ o .

-::'j_'f-To amploy exp;erts to lnvestmale ~and examme Intcr mﬂdmﬂns value ﬂharacter ami mmum- :
-giances of any busiiess, mncerns and undertakings havlng slmilar nbjecta and generalh; of' R

Tn taka part ln the managem‘ent supawlsinn, mnduc! an:! mntrol of {he husmess cr operatlnns .

- of any, cornpany-or undertaking : having. similar .objects and for.that puspose’to appomt. and -

| :..mmunerale frie Directors; tﬂ.lst»aualst-ll a«_r;cuuntants or. c-tt'ler axperla. persnnnai af; agents for am; y =

- Qf auch aparatiuns ur purpc&ses

: Tn pumhase taka -:am tlaase ﬂI exchange, hire or utherwnaa anqulre and. dlspusa c-ff aw,r .

= immovable <6 ovable. pmperttss real or pers-unai of all kinds and of any rights of privlleges

+ L wehich: thie, Campany. may. think necessary oi- ‘conéhlent: for’ the pupose. of its. business and -
;. - either o Tefain the properties. so dcqilred for “the. pumuse of. tha Gﬂmpanrs busineas or tra.; '
L .jtum lha same to accaunl a8 may seam S A

xpedjant

TG amept as. cnns;dera‘tmn fer or in l1au of the whu!e ﬂr any part of tha Carnpanz.rs prﬂperﬂea_ L :'
.. eitheriland or cash er Government ﬁe;:ur;tr or securitles. guarantaed. by Government. ot ghares.

-

"l joint: stock, ‘compatiies. or partly. the. iane and: partly. the ofher and such ofhef ‘Properties. or

-f.'_'___semrrtIES as may. be detarmined -by- the ‘Company ahd 16 take -back or aequire: the properties” . .
i oge. disposed. off by rapurchasmg or taking: Tease the. same at sunh pnne and o such tem'-ag.

_. :xﬁf_-i_;:ondiﬂuns a5 ma-f be: agreed upun 'b-,( tha Company

B

) .;:"_‘_:_f:ﬂﬂl bﬂ' w ay 'I}f IGEII"I$ (}F b'b" hlra pufchaﬂﬁ‘-f 5‘3!‘5’(@“’!

-Tu sell purchase mertgaga grants easements and uther nghts over and In an;r uthar manner 5
D dest with -the undertakings, -properties,. asse 1, oth ‘reevabie and ifnmovable,. dights, effects 'of
o he Gampam.r or.any. part thetact whether reat ar persona: for ich consideration as the Company:
.- "may think fit and"In ;panticular for- shares; dobentuies, dsbenture-sicck, -securiies ‘of any other
. company wheéthsg-or nc:t having oblects all tr;:gethar or Inpart similar to those of the Company - ..~
o . and.to make advanoes upmn the.:securiy -of - Iand smﬂnr hulldings andh::r ﬂli"IEI’ pmperties.-_: '
' 'Q-'.j;_mwahle and o arw lntqrast therem‘ _ » o T

.:,\ ._---

To. vest any. n‘;mrahle ar 1mmt}'~.-‘abte pmpart:es. rights or iritarest anqmreﬂi bv ar bemnglng -
* the Comgany in any person.or. comipany ol béhalf’ of ‘Gi - for the: bénefit of the: {'}cmpany and. -

- with -or. without -any: declared trust in. favous -of the - Compan'f arig-to take back:-of acyuire the L
properties so. disposed. off by. repurchasing or taking feage the samé, at -such pﬂca nr prh:as o

< and nn ‘such terms and mnduﬁnns s’ may be agraed upﬂn by the Gumpany -

) -t":-T'EL undartaka Hﬂd axanute En’f contracts fm‘ Wctrks';for the business uf the Campaﬂy

- .. B8 -:_T{j dradte- ar‘ry deﬂmlaﬂan fitnd- raséive: iund sinking: fung; Insuram:,e fund o w ethar speqmj -
o ofind-whiether for: dépreciation -ar, for-Tepaifing, improving; extending or- malntaising- any of the.

o properties. 0f the. Company..or for. redenviption ‘of ; debentures or, Tedeemable, prafarem shs : ﬂr o

ny otfier purpuse whaiscavaf nondut:we 10 the interast. mf !ha Cnmpany
. . . . (N . : ﬁ >

. ':Ta let on lease or imanm er on, hire purcha*sa or o !and any pmpertles he!c:rigmg t-:r the Cumpany'_ MR
-and. to finance: for. the .purposs. ‘of any-articlé or. aricies whether rnada b? tha Eumpanyr or

R and’ draw mohey: from’ - suoh: acaaunts and tﬂ draw. m_‘aké-.:ﬂendptée:,'3:3-ﬁfadﬁiznt: 's_rir:_l"_-gexééuté.a'il e
S _Z_-‘-types of negutiahle mstrumants."“ . : T E Ly T T

© 48,

[



g7 s allendlo, trangher, gt ‘donete, ‘setlls ‘any: p

56. To accept denations, "gifts with : such -conditions, . éstrictions, .obligations, stipulationsand =~ -

" isbilias - provided: that_such - recsipls. are not derogative “lo: eny, cbjects of the Company. - .
. _ iny: ‘property of . the* Compaity: with - 6r without -
 gopsideration to, Any. person including -any fiust wiether . public-or private; discrelionary -or. . -
. gpeciilc gther: by revocable: or ‘irevocable -transfer or settletient -and upoh-such terms and .
- “conditions -as. the Company may deem fit-- e T e e T T

53 9, kpiora, examinie, investigats, “test, ‘make, experiment, ~oblain repori; ‘Dpifion. of experts,
T cetficates, analyais, suréeys, pians,“descriptions and information. in yelation to- any: property
- %o vght vitich e ‘Company smay dcqlire or beooine interested: In. or may- propose t -acquire
of, with” the view of discovering: progestles. or- ights which: company ‘may -acqulire or. hecome
. “lhterested in and to° engage, smploy; ‘pay. fees to: vetainy’ the ‘services. of. aiid.send to any: -
.- ‘pan of the word agents, explorars, technlcal axpe_rt;,-"anglneers.:'Iawa'rs ahd - counseis. -
| 89, To adopt ‘such Means of making known the: busihesslaciivites of the Company ‘a8 May seem .
" expadient and i pariicular by ativertising In the press, by clfculars, by purchase"and ‘exhibition. "
.. of works of art or interest, Dy publications “of boaks gnd periodicats and by granting -prizes, * -
7 rewards and-donaions. . o T e e
. .. 80, To undeitake, ‘carfy out; promete sponsor, cantribute of agsist: i ahy- aclivity, project for wural . . -
. development ‘including - any programms for promoting the secial gnd economis welfare of or . .
. the upiiftment of the people in rural area hrespaclive whether the Company hes any.business - 0
. viealings ‘in such: areas -or not: and- o Incur gny expanditure- or Use any of the: assets-and:..
«_ifgclities : of the ‘Company. oh. any nrogramme, or project or - activity " ef 1 ral. development. and
C-to. dsgist axedution: sfid 'promotien therenf- either directly “or' i :assoclation with-any - other

- Clbompany ‘or person. of organisalion- or through an indepehdent agency "or in--any: Thanner-
as- the -Company may deem: fit in. order o implemeént- any of:the. piojacts er programmes. .
_ or actvities. of rural ‘devefopment, ‘to transfer without consideration or at such ‘falr of ©

. - cibricasslonal valiie®and divert the ‘ownérship- of i properties of the Gompany 1o or in faivour -
--'@:if;-?'ny; ipumigj-ur?:__lm:_al body, ‘atthority, Céntral o Slate- ‘Governinent -of any--puilic. insfitutien .
CEooprust of fundy: oS e S T N A R T e S

by reoalving - advances. of @y’ sum .or- sums -with -or without-securlty.upon such:ferms .as :fhe:

- .. Directors. may.-déem:expedient and Jin- parllcular -by - taking. deposits- from. OF opén- currant

. 5" gdcounts. wiih - any: indjvidual.-of . firms: Including ;t_ﬁa.f-'gge_nts'-'nf_.-_the;'Eom;’:a_ﬁy;.-whaiher:wi;h o .
- without -giving. the : securily -or: by ‘morigaging - or: selling -or tecelving -advancas: on. the. sale L
... of. any {ands, -buitdings,: machineries; -goods or -Gther- propestles. of the: Compasy--or by - the. -

_61.' .--Tﬁ::r_ai;sjé or hﬁ?remf'mu'ﬁ'ey.irsiﬁ"q.time'.-'t's';; 1_ime:fm_r ariy of the: pﬁ-mhsas.'aﬁdobjegt:s:' E:f-ftﬁ'&_ﬂ:aniﬁany- L

- jssue of the debentures or: debenture-stacks,. ‘perpetual or.othérwlsa,. charged upon ail or .
.any of the Compary's properties. (both presant -and - futisre) including Hs uncalled: capitat or -
.-+ by-suoh- other means as: Direstors: may.in. fieir absglute discretion. deem. expedient..- . -
82, Subject to Section. 58-A of the Companies Act- @nd’ Rules fiiade’ thareunder and: direstions
.. issued by ‘Reserve Bank of -Indla, to: borraw, -raise or séoure’ the payment of money -to of
.- régeive smongy -and .deposit as time, dapesit o otherwiza - at interest for any purpose of the .
;- Company.and at such;time.or times and.In-such mignner as may be fhought fit and In particular

_oy -the. greation and issue -of the debentyres of - debenture-stoek, bonds, shares, credited as
. fully:or party . paid. up;.-obiigations,. mortgages, ‘charges and securities of. all - kinds, either’

-, perpetual or. otfiemise, . either redeemabie annulties in- a8 - and by way. of securlties for any

;.. siigh maneys 8o borrowad, ralsed of recsived or:of any. such debentures, -debenturé-stocks, -

~honds, cbligations, morgages, charges and securities of all kinds, efthar so, [ssued fo morigage, = -

. pledgé or charge . fhe. underiaking or whole or any part- of the properies, -rights, ‘assets or
© . :revenue. and  profits of the Company nresent.. or future, including. . its. uncalisd -capial or
. gthenylse -howscever: by trust, specia :assignment or ‘otherwise or. fo. transfer, or convey ihe -

" same sbsolutely, or In_trust.and. give: the lenders pawers :as. may . seem, expedient and 1o
. purchiase, radeem or pay off any such securities. The. Company shall viof - carry - on. busiriess
ot Banking as defined: by. the. Banking: Regulations Act,.1848: - oo L
-3 ; To ifvest mongy (not antounting to ‘banking businees) on'p rsonal security of on the security,
-, 6f Jeasehoid and. freshald. land, shares, securilies, Stack, - metchandise “and -other’ property
* and’ assets and “ganatélly to lehd ahd dadvance money 10 ‘stigh persons, firms of companies.
© ‘and. upon such terms .and subject o such conditions . as may: seem expehdiznt. :

T

’



'2

: 3

Tn r:.arr!,.lr on. the busmesa af manufac‘iurars |mpnrters ‘exporfers,  asséimblers, hirers and

. épalrers “of  andior : dealers \in. and marketing: énd -distribution. of comipiers .and computer:. .

" peripherals,. sofiwares ‘and; hardwares, compuker Parts, data tranemission. circuit, . audio. visial”
equipments and. consitmer, eléctiontos, :adim TECRNVENS, television. receivers;. telewsmn pmture:

" jubes,  lape- mmrdéra.remrd changers, pmfassmnﬁl ‘and.defénce: elentmnlcs test " and.
measurlng Instruments; - thgpeétion: -instruments,. digital ang: analytical instrumants, alanlmnm-_ AR
<. envirohmental: and: pullu!inn measuring: lnsirumenls, phntnnnpymg machings and_other’ office "~
aqulpmants eleetronic: desk. calcu!atma. seillioséopss” and “agsodlated Instiuments, process
-.-control systams industial’ elecironics, madical. electronic. équipfents; elactrs devices, audia. -~
mpar-:ﬂpiay ‘back S‘f&lﬂmsl closed. mmurt TV, denoshécy electronics, geo. sclence electronics,.
bmractcaailng Alectroniés: and. for’ puipose :z-f foregmng hut’. withqut Iimntmg tha ganaralmr -

matenals. amassmies mmpmerﬁs and spare parts thar&of

Tu unﬁertake andinr direict a’ typas nf canstructlan aind the maimenance af ur and Iu auqu:re_,; s
by purchase, léase, axcharige, -hife. or otherwise, [ands,. properties, buildings and estales of .
. -any {enure. or any, interest. theréln, o sell, lease, Jet, mortgage or, otherwise Hispﬂaa of 1he

" same-ang to purchase corstuct and sell for salf.or for any péison. free:hold or lease hotd .- -
‘lands, house: praperties, bulidings, .offices, factorias, work-shops,: godowns; farm holiges, farms.

- and:ahy. kind ‘of landed : properties ‘or aiy. sharéfinterest therein -afid to-carry on. the-. businEEs.ﬁ L

uf Iand anﬂ Eslate agents O cammissmn 05~ -:rtherwme Wimﬂut mmmlssinn

Tn carry u;an 1he huslness c:f and act as pramaters orgamsers and develapers nf lanﬂs astatﬂs R
pmpemas ‘go-operalive: housmg socislies, . assoclations,: housing. schemes,:shopping. office - .

i somplexgs, townshiips,. farms, farm thouses, . hollday-resors, hetels, matels . and to Bhance with.
o, without - security - and/ or. Interest for tha sama anﬁ dea! wlth and Impmve suc:h pmpamas_-_'- co

aithar as uwner 0. -28; agents

TD c:arry on and unc!ertake the husmass nf lradmg. hh:e purchaae. Ieaslng and tu ﬁnanca- S

Jease’ operations .of alt:kinds, purchasing, -sslling, hiring -or, jetting,.on: hire ! kmds of planits
and machinetles- and: equipments that -the Company. may” think. fit and o assigt’ in"financing

~of all- and -every  kind. and description ‘of hire purchasa “or.-deferred payment gr simliar L

" trangaptions and.:to 'subsidise; finance  or assist- in. sUbsidising ‘o5 flnancing - the: sale: a@nd -

- {nigintenance .of -any: goods, arﬂclas ‘oF -commadities. ofall-and. sveiy-kind and: description-upon

- any tefms whatsoever and to purchase er othenwise deal In-all:forms: of immovable: and: movable - -

. propeiigs “incitiding: tand: :and: biildings, < plants - and : machinerlés, équipments; ships, -avcrafts, - . .

* aufaimobllés,. comptiters-and ‘all ‘consumers, commerclal -aiid. indusiriat items; and o lease or - .

- otherwlse ~deal: with- them In* any. mannier. wha’tsaaver including - resale thereaf regardtess af' R

whaiher Ihe prnpeﬂv pumhas&d and iaasad ba new andmr used

TG qarry on the busmess 38 raiﬂgaratmg angmea:s and Iaasans nf cnldf' starage spa-::e ira-'.'
srect, maintain anr;!_ aperate enld stﬂrage depﬂts and te engage m tmld storaga trade in- all;

its hranchhs

Tﬂ can‘y on. buslnass af runmng nurs:ng hﬂmvas ciinma pharmacies indom‘ oF. out-dnarj_.
hnapilals “niedical, aratomlcal; orthopedic, . strgleal ‘and’ ‘X’ Ray Units,|aboratories; reésearch
eﬂablfshmen!s native: ‘cure’"centres and - hnsp;tals for eye, -fiwaat” and: nose’ déceases sand .
AT e acqing land: “bulldings; plants, :equipmeits; : accessories, instrumsnts, . gadgets:’ fmiture
: and filtllngs Fnd. ather faciities: ‘for treatient and nursing - of-.patients of varicus typés of

daaaasaa a!]mants gicknass, ingss and other bﬂdy er mental tmubles and tﬂ act as mmsuiiant
In ahy and atl hranchés c-f medica! smeme T _ : i

- To- tanry ob bualnes*a s pmducars. |mpnrters Expuﬂﬁrs huyers seiiers maﬂufacturers

< gtockists, agents and. brokers of coal, coke, charesal, pelmleum»ﬁﬂke .copper; iron, ore: batite,
T(yanlte “fité clay, ‘thitie-tlay, “salt;” andlum ‘ghlorides; - cafoium : phosphate; nickle  bayrillurn,
uranium, zing, Jead, astestos, tin’ aliimina; ‘mercury;sitican, “sulphur, graphite;. brass: aluminium,

" gificas and’ bantonite, ‘quarkz, .daktrlh, magheésite; dolomile; ferrbrallny‘s, cefurgdum,’ manganese; :
mlca, gypsum garnat emerald ard ﬂther mingrals and to act as metal founders, manufaﬂturers ce

- gent-and deelérs of .metai “shiets,” inlfes, ‘squies, , plales, ‘metal foils; plpﬁﬁ, tuhas, ingots, *

'hillets; citdles’ hars. beams* -::m:!-a anglas, sirumu'i_'es r;mls femaus m}n rem:-us metals utensiis ‘.

decoratlva and art, matenars _

)




. piants, domestic or public’ fighting,: “heating, -¢ooling. “Or -cooking - purpeses;: Fghters, ‘plants L

L Ta narr}' r::n busmess aa agants hol:iars r::r Irweslurs ir; sauing unlt ar units I.BBLIEd by tha-__
. Unit Tru:at nf Indla : SRR e T T 4

_--;To nany on, husmess as pmducem, manulanturars pmcessam. cunmerter& raf nars rnakars.- S
" - hottlers, slockists, dealers, inmporters, enpotiers, faders; retallers, . agents; huyers or sallers of -
.. pxygen,, acetylene,. ammania;: earbion dioxids,. nifragen,- fiydrogen, -hefium: and- othed’ types and
. kinds -of. gases  required. for or used.in industies, ‘agricuiture;: ‘glinics, . hﬂspjtals. refrigeration, - .
--.-=autattcn, ransport. vah;cles‘ space ;nckets and crafts mmmunlcatiun, ‘objects. and. medla1 powet

o ;producing water, chemicals. or- fusls;. pesticide, dafence or waifara -establistitents, horticulture, *
-~ forest oF. plant protection’. “and - growdh, and other. allied purnases. and 4o senrlce, repair,

- . inanufactire; market. oF deat..in - machireries, -planis; spare, cylmdars “cohtainers,: gadge’r.s; i
~appltances and accesaunas requlred fm' wnrkmg nn uslng ar pracluclng_ any' ﬂf such gasas

. and. products

- 10....

To: carry an thﬁ business af taicingfgiulng ot htre and rent all classes.ami kmds of plants and.ﬁ

e 'machlnenes. Iands and builci!ngs and -::lhar pmpertles

-:Ta recewa maneys. sacurities and. ualuables nf all klnn:ls on de-;m@it at lnterest t:-r far custc:dy L

. -and generally to carr,r on the busmass nf a safe depncs:t mmpany ' EE

12 'Tu carq' on the husmass crf a ﬁnanne mmparry and 14.1 fmam:e In;ius!nal anterpriaes and to -

) prﬂmote companias - -engaged. in. industrial,. manufacturing and- trading business whethet  India
or out of India and subject to provisions of law, recawe and gwe shmt lerm.f Iang tarrn Inans. ;

. with andfur withnut aecur[h_.r and mterest

15,

Tu carry on. buslnees as asﬁesaers appraiaers, suweyurs actuanes valuera in reapect of aII o

-c&assas of properiies - bolh real and parsunal

'S

18

-'-Tﬂ carn.r on busmass as !atmmtury pmpnetmrs bree;ierﬂ, 1rﬁbpcirteré Ians':l expc:rtefs nf'aﬁci' dealers . . ..
: - in Ve o dead. plarits and animala. t-:) act as. anaiyt cal and {mnsuiﬂng chemists and reaearch-' _
wmrk “of- any klnd _ S : . _ Ceel e :

'f'To carry ﬂﬂ tha buslness uf travei agenc:-.r and trsr ac:t as tounst agents and cuntran’tors aml'

to: faciiitate ; h‘avell[ng and to prmrlcie for. tﬂurists and. travei!-ers ‘such as. huylng* hmng. leasing .

. ‘busas, taxies, ships, airorafts, hotels,” n:_aoms mnte[a, __-::ut houses t:afetenas 0f pmmote the_ =

[ provision.of: cnnvenlencas of tuunats

g 1':'5. :Subject to: Iaw ta carrgr -:‘.m the busmass -:uf goi:ismiihs. srlvarsmiths, jewaﬂam gem memhants S
+  drassing bag - and, ‘material ‘makers, ‘hirers, dealers, stockists;, agents, Importets - ark “exporters -

:-‘_"af bulion; -diamond, peatls. and: other precious stones, jewels, ‘gokd, silver, platinum” 2nd other.

- precious: or saml-prechus mitals, Dmameants, jeweiiary. articlés -af value made partly or- fu!l}r"-'
. of above mentianad material, stones or metais -as. the. Company méy ‘consider. capable of being =

. convaniently dealt with in relation fo. the sald Business and. fo estabhsh far:tt}nes _show-reoms, s

C oo sfrong. moms and ‘agericies “for the above. busmess
. " exéhange broking and boill: Broking:-Biis purckiasing, bills - discotinting’ and. to advise en pdrifalip’ .~

To act as- bmkers. deatars ‘and 1o ‘carry un the husmess -::f share i:m::-lﬁlng1 mﬂnay hrmklng, _

7 managément, m'-.festment af manev, aa'la af pmperhas and tm act a3’ Reglstrars and Managers-

BTN
RN anmllaw serviges and -for these. purpases. or asan: lndependent undertaking: o pumhas.e take

- to. the- lssua

"jTe eatahl:sh maihtain and uperate shlpplng. alr !mnspart and: mad transpnrt sewicee and all

" in-exchange, charter, hire, build, -construct - or otherwise acquire. and to .own, work, ‘ianage

- ang trade wilk siréain, sailing, motor &nd -pther -Ships, travilers, drifters, tlgs ‘and: uassels -alrcraft

= -and, motor.and “other : vehicles with: all-iacessary and convenient equipments, ehgines,”tackie,

__'j"_'..'gears, furnitures ang stores ‘and to malntain, repalr, it out,. Tedit: Amprove, insure, ‘alter, sell, -
R ethange .or et out. én’ hire or tirg- E;:mh‘ase or charter or- otherwise-deal with*and. ‘dispose .- -
L of any:of the -ships, vessels, girora _anﬂ uehi-cles or aﬁy of tha angines. tanklas gears. o

_ .'furnEtures, aqulpments an st-::res



o 19,5
' _'2"ﬂ_._'
C -'1'----1}1’ raz-ars-

P

e t::am’yr Uﬂ tha busnnasa t&f warehuuaing if: al! |ts aspacta in lndla an'd ei&e’where R

Tn carry mn_ husmess as manufacttjrﬁrs dealerak :mpmtars axpnrtﬂrs. staniﬁsts er dlstrihutors L

fety razors. hl‘ades anti shawng sets

g To Barw o the husmesa aa prﬂclucera, makem, dsaalers. analysts inuesligatﬂrs and cmnsuitants ';

- in-publie ‘health: dnd -envirenmental englneéring, watsr: séwage ard efflient treatment, water, - . -
L i andlarnd- puilutmn confral, ‘indisstrial - énginiegring- ‘and for the . purp@se Ao carry-on ohill, .

T strunluml ‘mechanical, c:hernmal -electrical, métaliurgical; “hydraulic, ‘ecological ‘o any~other
Ll branches of: angingering” “arid ‘stience: and-to- develop andior provide ‘technical or industrial know-
" howy;  fompulag, processes and: applled tenhnntngy and toadt as engingers, architacts plannafs

-'.'“_'ﬁesignam technica! advisers,” analysis, investigators; “constltants, contractors aitd. to undeitake

TD manufacture. wai::ilng pmdum:ﬁ mclutilng Wﬁiﬁlﬂg torchas, metal spray pmrars. ﬂux&s and i

: - soldering, fliing, ‘brézing and Joining ‘metals "and - alloys, ‘weliing heads end accessoras, job .
... manipulators, tube to tube sheat wealdings,- orbiial welders,. girth welders, cusiamdesi‘gned equlpment .

. and engineering: svstsms, welding and metal fabricgtion” equipment systems, fo' suit-cross Souniry -

. pipe ling: canstruction” and- laying;-ard facing, surfaclng geuipmerit - and: products @nd systems. used . -

h"':-_far rec!amaﬂon and recyciing of rneu:hirﬂn.er"gnr parts In coal, fnining.and crushing. dndustry, mining

‘completes; power. plants,. cement mills, sigar industiy, transpﬁrtahan ‘indisties, cl‘memica_rs andﬂ'_ ;'1

'...-_"I'__'fBI"tlIIZEf'S plents,- defenca wurkshnpﬁ ¢arth mwing equnpment aru:t uther mdustnes

_To act as lrustaas of any' daﬂds {:anstltutlng ﬂ!‘ seﬂ:urlng any - dﬂbentures deb&ntura s’t{mk QI = N )
.. other seaurtties ar nhiigaﬂﬂns and {0 undertaka and execute any other trysts. and alsa to - .
“Undériaké the. office, of oF: exarmsa tha pm-.rers nf execuior admmlstrafur raﬂmver cuatudian'__ L

' _.."-arn:l trust {:qrpnratiun

o Garry an lhe busmesa a5’ manufacturars manufﬂnturers represaﬁtatwes deaiers retallers B
I ivholesalers, ‘packers fepeckers, faciors, agents, consignors; Gonsignees, ‘shippers;: digtributors, =~
‘stackists, buyers, sefters and indenters of all classes, kinds, types, sizes, natare and desériplions. .

~of safely. equipments, made of-whatever metdl. andfor substances by any. devices such as

B “and exscute -3y cantract i cannection” with. the oblacts: and. 16 buy,- sel’ import 'expot,“bulld,. - - :
: procaess, manul’acture, fahrlaate. al!er, repalr; mnvari et on hire and deai in: aII ur any af them -

__: machanical, engmsanng. elactiical -and- elen!mnic 45 Safeguard protect, preserve and: mall"rtaln5'_ P
; '§"a!! sorts ‘of assals valu.c,tblas mﬁnies mbne',i's wurth machines Men; and” Iii.resleck

._._25..

; '=I:"-{'{|1 Flashc matanals p!as{m arﬂclas fncluﬁing hut withm.:t lfmiﬂng tha genaralﬂy c-f tha furagmng.' _
polymer. sun. ﬁlms:1 pahfmer pmducﬁﬂn ilne, LDFE—HDFEsHM HD-PF'E mult;layar, mnm!m

;{ﬂ}l Faclcir!g materlals and packages made nf whatevar materlalg!substannas and campnunds_ _ _.? -

To: t:a:ry on tha i:-usmass uf a!ectnclans electrical eﬂgineers anr:! manufanturers uf a!l ktnds.- '
.. of dlechrlesl. machinerles- and’ electrica. apparalu& for any purpose. whatsnever and to -
- mianufacture, sedl, supply, tay down, establish, fix; carry “gut and: deéal ‘in_ dccummilators; tamps, '
7t inéters, cables, ‘wires, lines, pots, ghgings, dynamﬂﬁs of ‘anyKind “and acmssnrias'therenf and -

_'.'manufacturers of and dea!ers i’ scientlﬂc instruments crf ary kln-?i -

;'j_Tu -::arryr on tha busmess as manufacturars muuiders gjmdumra, extrudars waavars raf Hﬂrs
4 fabricatars, ‘assermblers,  suppliers, processors, siltchers iamlnaturs. seaiam. Stﬂcitists and_

daalars |n ail ciasses klnda t'ype aﬂd riature Df

. plestlc. films.:

mcludlng paper. jute, _celiun, ruhber. plastic. giasa buard and wced

':ﬁ-:-.--:_-'f(m] Inlarmadlatas. denvatwas hw—pm&uats and suhslitutes nf all ur any of lhem

. .__:: 2?.

:'Tp r:.am.-' o, any Where' In. the umr[ﬂ the bualnaas ot hmtal i all s aspacﬁa Iudgmg and buarding :
7 and o wan; manage, acquire, control,-own, purchase, hire' the same_including’ restaurant; eafa,~
o Aasvern; bearhc:use refréshmert-room; iodglng fouge. keepera, fioencad” victual!ers, sub;act o -
Iaw w:ﬁe beer and Sj’JiI‘it merchants impaﬁers and dealers -::f aerated mlneral and artlf!clal-- e

‘ —



- waters. and othef drink, puirveyors;. caterers for public, musements, ice mescharits, Importers *
© and workers of food, live and dead’ stock and olonial and forelgn riroducers-of ‘all descriplions,’

.. halr dressers, perfumesrs; propristore of clubs, baths, dressing rooms, laundries,: reading, -writing :
" and newspaper rooms,-libréres’ grounds anid - places -of amusement, récreation;’ sports; danges ~ - -

. anid ‘enterfainmerits of - all kinds and: cigar merchants; “dgents for railway, stilpping. and: alrplane:

S - -gompanles, -arrisrs,: theafrical: and -opera, box affice proprietors, -entreprensurs - dnd- general
- sagents -of - things -which :can be. convenigntly - carded -on i coninection herewdth. ..o -

Y

To- caty. on-ilie. business. of- advertising; cotractors, and agents, to. acquire. and: dispose of
. .:prvertising tivta, space-or opporturities: in, any media, to underiake: advertising. and promotional

", campaigns - of every nature,.to acquire and- provide promofional fequisites..”. . -

129,

o cary on ﬂj&_'bﬁ.:-ii"'r";éi;s.f'iif"ﬁﬁﬁt:afs,"':"éth_ﬂ&ﬁéifs;':-I"i'tﬁdgkaﬁhe'ré.:'t'frpé ".fhunderé;"_-'éféﬁﬁtfpas,- o
. photegraphic printers, -phicto-fithographers,. chiome-lithggraphers, engravers, -die-sinkers, hock-

o binders, . designars, . draughtsman, . paper "and ink” mdnufacturers, hiook-geliers, publishers, .

" engingars ‘and " dealers ‘i or manufaciusérs: of above articles or -things: o any ‘of them or
- concermed” therewith. © 7 T oo B

- 33.

To 'car'r#-'ah' the :busiﬁaiss_of ‘management a_-:r_:i_s:u_ltants and fof :tha_t-'pu:rpasé-f"iu---takfe:- part in the
.. - formation,” mianagement, superyision or contral of the business. er operations of any: ¢ompany-
2 or updertaking and:io. act as administrators; receiiers and

to appoint aid remunerate;any Directors, -

__?:':::. - Adiministratars,.‘Managars. or. Accolintants:.or other experts or agemts:. -

To sars an e Buivess.of viels-proiors of all knds. .

“To ‘caiy ‘0n. the: ‘bugihess. of manufacmrers and suppliers of aﬂ classés, kinds, typss, nature

- and descriptions . of - englneering. ‘goods Including” but withoit " imiiing. the . generality -of - the-

.- " foregaing, D.C: variable, speed drive coritroliers, A.C..7D.C: current couplings, meters, tounters

. 3 To-cany 6 all o ainy. of ttie business-of guaréntselny the perforrance -of: any contract. or |

* .-obligation 6f any.company; firm -or ‘pérson-and. of guararteeing the payment and: répeyment '

of the capltal and: ptiticipal ‘intefest or’ premiur payable on.any ‘stock, shares . and- securities, - . s
.+ debenture-stack morfgege, loan- and olher secuUritios Issued by any: company, corporation, fim
- ior persans; Including (without prejudice to- the :sald .génerality) bank -overdrafts, bills of exchange

" and. promissory hotes.-and" generally-of -giving guarantees and .indemnitiés:.and: guarantocing .

. the-fideiify. of pen .gons filling, situations. of trust ot confidence ‘o "due.-performange: of -duties. .

: ._--Tafcatrl_i,r__{.mseaf-':h and ':_iévéluﬁmqht';m'rk' for in_di_ivsf'rial;_-_ E!er-;:uifﬂfa_li anﬂ mitierals, ._ZP!.‘SIQF!UGWEW. .
U land methads of.  prodietions, fatters . and: ‘problems. rélating -to. ‘decountancy, buslpess -

" management,~distibitlon, marketiag. and 'sellihg and ‘1o’ ¢ollect; “ahalyse;” exariine, prepare,

~formulzta. publish; disfibute and circulate. data,” statisfics, reports, journals, hooks, magazines, -

s Hewspapers, lterature ‘and. information refating fo any. type of busingss, trade, iridustry, sporls, -
v gducation, sociely, cinefve’ of real eslaids and 16 promote-or fropose such methods,; prosedires - -
. “and. measlres as- may: be-considered- desirable- or beheficial for ali~or. any -of the objetis. of

- .the Company and for extending, developing and/or improying any lyps of business, trade, estate,
. industry, - commerce;.’ organisation; - ‘methods; . technigues;  techinlcal. Kriow-hew, palents, “trade -

‘marks afd-procedures. fo-consider and evaluate: problems. refating -to-administration,. manage- - |
. ment, manufacture, production, storage, distribution, finane snarkefing.and sale: and/or relating

Ao the rendering: of any. service,, .+ e

- distribute: or otherwise -deal in - all énérgy’ - productiehand: conversion activities i gl -its forms: -

" To manufaciure, produce, nstall, comimission. operate, prapare; pay, import, buy, sell, supply,

- inghusiveof but - hok restricted -to. varlous. renewable sources: fike: solar“ensrgy, -wind ‘énergy, -

ol forrs of biomass, gestheérmial energy, hydel énergy; tidal and wave énergy as-aiso: effective .

. -and. éfficient utilisation of “conventional énergy. forms " like goal, o, gas, electriclly and &l

;='-5.equipm;em__s_.'._that-_:r_nay-:.;je-as_sm:'tatei_:j:-:with stich- @nergy: related: activities,. T - o
36:1 To. 1efing, tréat and: énder.m _

. bota, Kieselguhr .nitrates. and. defivatives, .. . "

T refing, tréat andre nder merchartable and flt fér::l;l_s'é-, . nélf,l.l'r.ajl :'_;_it'!ﬁ@sj't': of saﬁ.hnne. ﬁﬂll'ﬂﬂ, .

. L .



a7. ;'.Tn:- pmw-de a Ieasing adviaowfcaunseliing semm&a fu nther enhtlas andfar fmm the {easmg arm

. < ofother entities.
38l

_._-'.Ta Inwmtlgata, search suwey pruspact axp!nm axtﬁmt dn[l -::ilg. raisa pump, pmdune refina TR
- purify, -separate, Weat;. process, . blend; . slare, transport, distribute, . market, -eil, -pack .and .

. «atherwise deal. in-minsral alls. whethar:on-ghare or off-shore and their {ierlvaliues bye -producis, .
L. _mixtures . in-gasesis, Hlquid or solid foims-and to fabricats, purchase, construct, take an-leases”

rent, -erect, maintain machinerigs, - plants, aquipments, cariages, sfructures, platiorm towsrs,

R f{jankets] plles; &ecks module frames and “aricillary paris- of. complete off-shore: and. an-shoré™ -

L * indtaliations-and pige-lines related to the above activities, to take on lease; purchase 'or otfiarwise

" -acqulre. lands- and ‘other places, inctuding offstiore sreas which ‘seém. napabl& of a!‘fﬂrdlng

S aupply of : natural gas and mlnaral mls iur canducting abwe activlﬂes

o oaglh

=;'T0 narw nn the hUSirmss uf an inue-stment mmpany‘ “and ic: mvest in -and auqunra a’nd ]'n::ld-.”

" and otherwise dea) in. shares, atdgks, dehentures debentumstuck “ponds,;” uhliga!iuns and

I:_f“ '..:aacurﬁlas issued or ghatantéad b].r any’ cumpan}r or Private: Industrial. Enierprises oi-Government |
. and.in ‘Hiamonds; jewellary, paarls snlvar g{:-l:i nrnamants batlks palntmgs am:i ant:r:guas subjent
5-:_.'-.tu prcvlsl;:-ns uf !aw appllcabie L L : : L :

o

-.:,!Tu camy-on' huame:ssas prm:lu-:::arsi dlsmhu!am, :mpurtsars. s&l:-u:ulzlrt\ezrsL exh:brtors and ﬁnanelers' S
.. of tlnematograph fims .and 10 ‘manufacture, own, .asquire;. provide; secure, - arrange ‘or desl _
" ‘in. films “and: photographic, sound -recording,lighting, Hppliances, instruments, équipments and = 7.

" . machings. and to. construct, establish, .own,-hive..or Otherwise - acqulre: and- 6. manage, et it © -

for rent; fes, monefsiy gain or olverwise siudios, iaboratories, theatres, buildings, halls, opeh ' - . B

C gl tiaaties, aid -other bulldings or-work reguired for: the “purposes ‘of praduiction,” distribution-

';and entaartainmants and to ack as- d-aal-ers lmpurte-rs expnrt&rs nf entarlamment Instrumenls '; D
U Cand; records, icinema-and: il pmjectms and. cameras,. wigs-or materlals related:. o -::onnected

L f_j'._nr exhih-it{on of tﬁa flms. operag; staﬁa pla?s. dances, Bperettam burlesquas, vaudevile, revues,” o

<, . with-4Hie. aforessid objects; and, businesses -and o -cyuire exclusive of limited righs to.any

o playsstory; seript,-musieal song-and: byic, bobk article o any technique by. producing,. purchasing
o aor-otherwise aoqulring and. to. use, exercise; develop or-explolt or tum to dacount: stch right -~ -
- ofor ihe busEnasa cf the Oom;:any andto. gcl a8 agents for. lralnlng. relainmg, arrar!gmg and L
"__supplying arilsts,-stars, -arl - direstors;. ‘gerlpt o - gtory -wilters; technicians, extrag and nther."

.-'j-'pm'sunnal r&qulred by iha Gompanyr or ﬁti'lars for f Im, mnsma or shﬂw busmess

B

To: -:arnr nn the huslness in: lnma and alsewhare as manufacturers. produners, buyars, agliers.'-‘-'_. ST

" dealérs;  traders; " suppllers, exporders, linporters, . faciots,  agénts,” consignofs: tonsignees, -
._:_"-d]strihutors advert]sers, marketlng Agents,. Stockists,. supp]iers -of any: brand and uf all- u!a&ses_ L
' kinds and typés. of gaiies, detergent;. cakes, foilet éoaps, Jaundry. soaps, matine sodps, indiistial | - - .

.U stiaps, -detergent’ powder; detergent. liquid; ‘cleaning . powder, washing. puwdar nael whltane-n_' '
_siun'y. banzyne washlng matanals. tmlets requlsstes .and’ prﬂparatlﬂn P ;

- ._:.42.-_;_::

To.carry o the businsés s m&nufacturers. sugpliers, stoskists; manufacturers! representatiues o

o ctraders; dealers; Imparters* exporters; faciors: and: agentd of 2l clagses :and kinds of medicinal :'

# apparatuses, instruments, appliénces;” |nja|:tmns and. tools” réquired- by ph?smtans. sur‘geana,

. .  doclors,. cuhsullants deritists and orthapedicians in- theur reapeciwe pmtaasmns

_‘I‘u pmduce manufacmre. pumhasa reﬂna preirara pmceas, impnrt e}q:tart sall and ganeraliy-';.y_” _
- deal In-cament,. portiand, cement, - whike cemeni, alumina: cement, lmes.and. iFmeamnes anﬂ MR
' ,.-b',f&pmducts mamﬁf cement p|pesfsheets refractones, hrinks and rmnerals :

L .Tn carrycn the husine-ss as pmduners, manufac!mers fadars agents dealem pmcasanrs
. _packars, carpan!am. Impnrters. iradérs. of detorative iaminates; industial laminates,: sheet:ng,

' “TPNEG, lgather cloth shéets of all: Kinds: and: typies, . acrylic. shesfs, pﬂiythena eaatﬁd papers, -

.._.._hmmated mmpreasad buards alllmn mabed yapers d&mratiue textunsed cuat meiamme._..:

A
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47,

'!‘unnaldahyde. mnuldTng pnwdarf phenohn melamme Iamlnates. hunded and caate ;

"To wmk mines ar quarnaa and ta ﬁnr:i i, get wurk l:a'uah smali manufacture o nth iwlse_;::.

d-eai wﬂh chalk c!ay, -Qres and genera'll’f to can’y an the buslnéas uf mmlng of ail bram

' Tn carfy on. tha EUEIHBES of manufacturas daalers traﬂers expﬁﬁer‘a,, 1mpnrters, mnstgnurs. :
- gonsigness, -agents, factars, brokers,- whole-salérs,” retailers of all kinds,. types, sizes: of wood -
- and phywoad with andfor withsut- lafnination_ of any type; and Kind. thereon inciugding cther types .

of wood such as teak waood, flush: door, plywood, flgurs wood, ﬁbmus boards;, duptex boards,

triplex boards,. colour boards, hlack baards.” laminated boards, press boards, masonita boardg, = - -
pulp hoards, paste boards, glazed boards, iife boards, deportation boards,” packing. wootl and . -

articles/products,. fumitures mada therefmm rmether for: imiustnal mmmerclal and dameshc .
pumusasﬁusas o U _ A _ T

Ta carry on all- kmds uf agancj.r huslnm and as buymg and selllng agenta af aii amcias lhmgsl

- mmmndiﬂes and pmdunts

)

To carry on the busmass as mﬂsultant |n maltetmg and sumey fﬂr whatseeuer matenals and-". -

'_pmjecta for whamsuauﬂr o : : : _
 To Garry on tha huslnass nf artr!i‘cial eya am;l Iumb makars, mat makers, atay rnakars t:randaga .
7 makers, ‘curtch, ‘chaif @nd stret@ar msakers carﬂaga makers amhulanoe makars and prwldars."-- '
. of a!'l I"EE[I.IBSI’[& fdr hnapﬂaf P _ . L )
The tiahﬂitles uf 1tha mambers is he Iimited

The Auihorised: Share .Capital of the Comparny” i Re. 656 m:} aban {Rupees Six- Crorers. F.ﬁy':?-

Lac Only. diuiﬂad Iritu B&ﬁﬂﬂﬂﬂ [Shd‘y’ﬁ'.-‘& Lacs] Equnty Sharas of F-‘ts 15}.*- {Rupeaa Ten C:-niy]
aach S _ i S : . —

a_r&ﬁiﬂﬂs,.; S
- sllicons . Garbide; crudibles; abiasive grains, and all types, kinds, nature’ snid. size o 1ainated
Cf pmduc.ts gheets, articles,. ‘materials of. Ingulation, whelher. oF not mntaming syrrthatic reginsg:
~andior othar binding: materials whather natumﬂ synmeltc andu'or sandwltch H'-erenf fc:-r mciustrlal L
' -::ommarclal and dumastic purpo&esfuses = B 2N



L e ‘lhﬁ savaral ﬁarsuns whosa ﬁamas dnd. addresaes are subscnbad hererta “are cfealmus of helng .
.- formed inlo & Company-In pursuance -of this- Memarandum-of Association, and: we: respeclluei‘y agree-- Y
- o take 1ha numhar af shares In the' capﬂat -::f the Gnmpany set nppnslte uu‘r r‘espectwe ﬂames [

K

. -=NF'- s!gnalura uf auhamlhem

o . Msmas addre‘asas,.
Bk ;{gggnptinns, ocoupation: an':l

N umbar Of
. Equity .

shares tiakan '

by each: -
_ 5ubscriha_r

Siﬁ;nat’ure hame, addres%,’i L
ndesefiption-and . ]
umupa!mn of. !ha wimess O

- 18 Shn Ashwlﬂkumaf\ufyas N

©.1:84,.Chandra Yamal, .
Mukti Madaﬁ,- '
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L THE cnmmm&s ACT 1456
SR -'--{COMPANY LIMITED mr SHARESJ

ARTICI.ES DF ASSGCIATIDN
o _QF

FRGNTLiNE FINANCIAL SERV!GES LIMITED

'Tahte "A” tiot o' nwhr but Cumpamr to be gnvemecl by theae Articles

The regulations contained in Table “A” In the First Schedule 1o the Cﬂmpanles .ﬂu:t 195&

. . shall not apply to this Company, but the regulations for the. Managament of the Company :

ang for the. observance of the members thereof and theli representatives shall subjact to
any exercise-of the Statutory powers of the. Company with reference to the repeal or alteration -

of o addition o its régulatlens by Special Resolutions, as pmscrihad by the Campanles .
_hct,. 1956, be such as are mntained In theae Arricie& ' :

Inlerpretatlun Cia,use ' ' ' ' o
In the Interpretation of thesa Artlc:las, tha fntlnwi_ng expmssions sha!i hava fnilmwing meanlng .

..J_NTEBP_REWmN o

unlass rapugnant 0 tha suhject af Context

@
. -_.u:g:__;_

(g}

" The Act -

“The: Act” means the Cﬂmpanles ﬁu:t 1956 anr.i fnc!udas any statutﬂrr,r modiﬂcaﬁ:;-n-

© or- re-enactment thareuf for the time .being in force,

These Articles - - R S
"Thasa Articles (means. arﬂc!es t}f hs&nclatiﬂn f-:}r the ttme he!ng oF. 35 altered fmm ;

' Audlturs ' ' t
*Auditors® means and !ncludas those persnns appnintec! as such fnr ﬂw time bemg

.- of the Cnmpany

-
{a) -

.

Bumﬂ at Board of Dlrectnrs , ' ' . '
“"Haard® or-*Board of Ditactors’ means. the Board af Diracturs nf the Cnmpany or
* . the Directors of the Cmmpany mllectively '

< Capltal. L
“FCapital® means: tha sham capital for the tFma being raised or authurlsed o be ralsed L
“for the purpﬁses af the '-‘;1::-n*llr.-sm'q.F ' .

’ ': Chairman . e e . .
“*The’ Chalfman® means. the Chairman of the Board c-f Direr:tnrs for the tlme being.
—-:Jf the Cﬂmpany .



. The Cumpan}r or 'l11|5 Cmnpamr : ' ' o
_{h}.__:'fThe Ct::-mpanar oF "T his Cﬂmpany means the Cumpan}r ahnwe name—:i
" ‘Debenture. '

{0 - *Debenhfure”: |ﬁciudgs dehenture-stock bunds and an-,r uther SECUfitLEE of Ihe Cﬂmparw, s

| Charge o
"Charge mciudes a maﬂ:gage

- __wheiher ﬂonstitutmg a charge on. the assets -:::f the Cumpamr oF nn‘t

.7 Directors:

D o e
- thie case may he. the ‘Directors assernbled at a Eaard or actmg under 2 Cnrcular L
"Ramlutmn under these Artlclas : R . .

il

“Giiregtors”. ﬁ]éans the Baard uf Dlreclors fur the timﬂ hemg o the Cﬂmpam" oF as

R _lederld

"Dmdend” mr:ludes honus

S Executor ot Admimstratur _ T R
“Exerutor™ oF *Adminisfrafor” ‘means. a persmn wh::- has mbtamed F'mhate or !.elter of-- _

_ Administration, as the case may be, from .a-court of Competent jurisdiction and shall -
" include holder of & Suctession; Gertificate authorising-the holder thereof ta negotlate.
. or transfer ihe share or shares of the deceased member and shall also’ include. the

" holder of a "Cetififate’ 'granted . Ly the Admtmstratﬂr Generai under S&ctlon 3‘] a:.vf the

. Admmlstratﬂr Gensra15 hct 1963

L -'Gendrar

e

O ey

3 :_'{F}

o

“kegal - Representﬁhve I T SO
L agal R&presentatlm means a pers-:m whu m Iaw raprt—!"sem$ the estate of a déceased - ..
- -"Memher : - _ U T PR

: Words' Impnrtmg the masculine gender shall include the femmme gender and wce' B
. ;.f::_“versa R : . R i
i Wrttmg and Wrilten

M writing”” and - “Written” mc1ucfe5 printmg_. chﬂgraph\r and nther mndes uf:';
' _---repreﬁ&ntmg ur reprnducmg waords m a wsuble form ' _ :

-_The suh headmgs hereto shali not afféct the cmnstrumlnn herm}f

:.Memherﬁ el - TR .
_“Mﬂmb&rs means the duly reglsterad hﬂlders frqm time: m tlme, _of the share of the .
Z__ :company and mcludes the subscnbers to the Memurandum nf the Cmnpamf '

R "__-Meaimg or Gemral Meetmg
Lo fry. "

-'.':.A;nnual Gen&ral Meehng ' ' ’ '
#Annual - General- Meetmg means - a General Meeting crf thﬁ‘ memhers hald m_-‘-_-

‘Me&tmg clr "’General Meetmg rneans A meetfng nf the meml:rers

accardanm wuth the- pmwsmns nf Sectu:m 165 of. ihe’. Act

R Extra-urdmary General- Maetmg

“Extraprdinary General: Meefing” ‘means an Extra-erdmar}r General Meetlng .of the'_
e memhers duly ca!]ed and mnstututed and any adjﬂurﬁed hoidmg therenf o

L Nonth |
L

"Munth*‘ means a La!endar month

B Gfﬁce
..w.}.

"(‘_‘.rfflce means the Registered thce fur thn ume bemg of tha Company

: Sy



W,
b T

. :-.i_':sa;_

ey

'{ﬁ'i}
o _;n fm:e affectlng the’ Eompan\,r

: .:.:_ﬁ.”

W)

_...ié}' B

-Ordin.a’r?: Resolution - ~ . - . . - . .
"Qrdinary Res.uh_.rtit:-n‘_” shall .have the -meﬁ{iing-'as’signed ta it by Section 189 of the Act. - -
L Pakd ap R PRy S '

"Pald up mcludes CI‘EdIlEd as pald up

"Perﬁﬁm"sfl?“t?i'@!:.léﬁ”tﬂ'rﬁérﬁt!ah;' S

*Proxy” means an ms!rumant whereb',-l any pem}n is- authorlsied to altend a. meetmg
ol _.and vote for a memher at. !he Gerieral Meetmg or a pnll

: The Reglster uf Memhm

. **The “Register. of Members” n‘ieans tha Reglster of Memhers m be kept purSuant to
Sectmrn 15{3 0f the Act. '

: . The Itegmtrar 3
_lab}

“*The Registrar® meais the Reg:strar of Cﬂmpames of the Etate i whmh the R&gistered

Office of the’ Cﬁmpﬂn}r is fﬂr the tlme bﬂmg sltuated

: '.._"The Cumpanv’s Ilegulaﬁans

“The Company’s Regulations” rrimns the regulatmns ﬁ}r the ttme hemg fm the

S management .nf the Cﬂmpany

| _._(ae}

'"Seai” means the Cmmmﬂn Seal fc}r ﬂ'qe tlme bemg nf !he C-:}mpan'r

' Se:retary

"Secretaw means a Cumpan'-,r Srecretar:.r wﬁhm tha meamng uf claum {cl uf sub-sentmn.

‘(1) of Section 2 of the Company Secretavies Act, 1980 and includes any ‘Gther indlvidual - .

POSSEssIng the ' prescribed. qualifications and appmnted #operform - the. duties- which |

.. may be: performed b}.—' a se.cretary under the Act and any other mlmstenal a:-r_.
: -'admlmstralwe duties, - ' _ EO . .

_.Sm:retary in. Whnietime Fraclice - ' o '
- “Secretary in. Whale-time. Practice” means a Srecmtar-,r whn shall be deemed to be -

.. in "practicé within the meaning of sub-section’ (2) of. Section. 2 of the- Cnmpariy-
- Secretanes ﬁ.ct !E!ﬁlil and whe is. not- |n fuII time emplaym&nt. '

L Shares

e

*Shares” méans shane En the share capifal of the Campany and mc!udes smck whare

a d:stmctmn hehveen smcks and sham ‘Is expresmd or lmpllecl

~fahy

G

. t'aic)

- C bemg in f{:-rce

zﬁpeﬂal Resolutton . =7 7

"5FEJCI&| Remlminn sha]l have Ihe meamng assigned to |t b’y Sac:mn 189 of r’he au:t o
The Statittes '- o ' S -
*The Statutes” means the- Cnrnpames, hct 1955 and every ﬂther .ﬁ.x:t fnr the nme hemg

Vear L e A _
"Fmanmal year" shall h.we the meamng asslgned theretﬂ by Sectmn 2{1?} of the Act.

Smgular numher o R ST ' .
Wiords' importing the' slngular number lnc!uda where !he quntext admlts of requires

_the plural number and vice versa.

LT Euprresston in the act to heay. the sdmne maaning in. Aticles - o
Save as aforesdid, an-,r ‘words dnd expressions mntamed in these Amcies shall hear

the ‘same meaning &s'in l:he Act ﬂi' anw_.r statutorg.r mudlﬁcaﬂons thereraf for the time.

3
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" qab "+ No suchi shaies shall;be redeemed except out of profits . L
.. ptherwise'be available for dividend or out of proceeds of 4 fregh-1ssue of ‘shares made - -

7 such capital ;from_ time totime,
. the:legisiative: provisions. far the

* following provisions shall take effect. -y

L CARITAL L

. " The ‘Authorised -Share ‘Gapital of the “Company .shatt be ds_ per Paragraph ¥ of the -
- Memoranidum-of Assoctation of the Company, with rights. o alter the. sarhe in whatever way
"+ " as deemed fit by the:Company, The-Company may. inciease’ the Authoiised Capital which ~- " -
" . may consist of. Equity. andfor Preference Shares as the companyin. General Meeting may .. . -
©_determine in. acgordance with the’ law for-the' fime heing In:force. refating_ to- Gompanies
with' pewer $o- increase -or. reduce such. -capital 3

law- for the time. being "in--force relating to ‘companies with power 0. incréease, or-reduice - .
iin. accordance: with. the, Regulations of..the. company and

" incréase of Capital by, ihe' Company). hoy carried o effect -\ "

"'Tha Company may. in Genefal Meeting, frang thne. o time by . orﬁiﬂary.Jrééui_u.t'i__dﬁi,:_:"inc'réééé

"7t capital: by creation of new shares - whi '_n'ma}r'he";uric!aséiﬁ'ad__anﬂ may be classified at
. 'the.time of issug if one or more classes and .of such amount or amounts as-may be deemed. - .

"+ axpedibnt, The: new -shares. shall-be isshed upon such terms:and . conditions- with ‘such. vights” -
i and privileges. annexeéd thereto as the- resoiution. shall be:prescribe and-in patticular, such ° -
. shares may be- issued with a preferential or gudlified, sight to dividends and in the distribution
-7 ot -assets-of the: Company, and with a right of voting: at General Mgeting. of: the Company
1+ - in’ gonfirmity with Secticns 87 dnd-88 of Act, Whenever 1 B C a5
... “beéan. increased:under - the- provisions af*this Article, the Directors shall comply: with the -
L provisions of Section:. 07 of the A&ct. ..~ . % .0 1T ST e L

= Bxeept-in. 5o far as’ othemwise provided by the conditions.of Issue ‘o by these Articies, any
. capltal raised by the creation of new shares, shall be'considered as part of the: existing capital .
* -amdlishali be subject %o the provisions - herain .contained with reference to the “payment . of
* calls and instalments, forfeiture; lien, surender, trinsfer- and tranisimission; vating and-othérwise.”

" Redeemable Preference Shares -, -+

- Subject to the. provisions of Sectinn 80. of: the Act; the Company shall. hiave the power 1o
- issue preference:shargs which are or at tie option of the Compagiy are |iablle te. be redeemed .
.. in, accordance: with Section 804 of the Act and-the- resolution authorisirig. such issue shall ."
. prescribie’ the maniér, terns and - ‘conditions. of redemption: i -0 T

Fl.'ﬁ.‘i.'.i.siﬂ_!ls.' toapphr oniua ﬂfRedmmahlﬁ Frefarence Shares ST
On the ‘issye of redeemable preference. s_ha:r_ﬁ_s_ under-the provisions, of Article b jher:gqf,_ the

“for the purposes. of the redermpfion. "

) Nosuch shares: shall bel mdeemed; unless they e fuly. paid. . . o

k) The preraum, if any, payable on -redemption shall have been provided: for, out -of
" the prgfits of the Company, or out.of the Company’s Shares Premium: Account, hefore

L _ the. shareg .arg redeemed, ..

W Whiere any. such’ shares aré_redaarmed “otherwise: than .out of fhe proceeds of 2 fresh. "

from .tine to time, i accordance with the.

_ _ ime being.in foice in this behalf and with power to divide - '
. the shaires’ in-the. Capitat for the timg being into Equity- Share Capltal or Preference Share - . -
--Capital. for. the time being Info Fquity Share. Capiia! or. Preference share Capital and 1o attach- .-

" tneteto; respectively any.preferential, qualified ot special rights; privileges. or conditions: and T

-7 to vary -modify ‘and " abrogate. the .same in -such manner as- may -be _determined by or in -

- accordance with these presents, ° PR S

he Capltal of the Comipany has ..

profits of the Company which would -

S

. igsue, ‘there. shall, - gut -of . profits, which. would -othenwise. have, .been. available for © 0 '

<+ dividend, be transferredito a resarve fimnd, to be:called “the Capitat Redemption Reserve - .

- Account’, 3 sum equal to the porninal amount. of ‘the sharés redeerted and the.: .
.. .provisions of the: Acf, reiating. to the reduction of : the share .capital of the Company....~ '



““shall, exeept as prewded in Seetiﬂn 80 of the Act, apph-’ as If the Capltal Redemptien
-Resewe Account were pa:d«up share capltal of the Cempany :

e} Suhjeet o the prewsrens crf Eeetmns 80 and 80A of ‘the &c’t the redemptlen of

_ preference shares “hereunder rnav be. effected in' accordance with the tetms and
- conditions of their issue” and.in the. absence of any specific terms-and. cendltiﬂns in
' _’:thsat behalf |r1 such manner.as the Direftors 'may. think fit. o

Reduction of Capltal

. The Company may {Subject to the prc:-wsmns of Sections 78, .80 and_ 100 to- 105 hoth
Uinelusive and other applicable provislons; if any of Act) from time to time by special resolution
~redtce. {a) the share capital (b} any -caplial redemption reserve account or (¢) any share |
* presium ‘account in any’ mannet for the fime being, authorised by law and in particuiar
‘capital may be-paid off on the footing that it may be. called up agiin or otherwise, This
".ﬁmele is" not’ fﬂ deregate fmm any power Cempen';.r weuld have, |f. it were emitte{i

"Cnnmlrdalmn diwsmn, suh-divis!nn and cancellalmn ef S’harﬁ o
Subject to the provisions bf Section 94 of the Aci, the Company in General Meetmg ma?
from - tlme 0o tfme by an erdmaq.r res-:}lutren aiter the . eund:tmns of s Memerandum as
§ fo"uws - . . . L ) . .

@y Conselldate aru:i diwde all nr an',r ef its share eapltai inm shares ef Iarge amount than
' =|ts emstmg shares _ _ . . :

“{h) .-'Sub-dlwde It& shares or any. of them inio’ shares of smalier amount than ﬁxed by the
- Memerandum, so however, that in the sub-division the proportion between the amount . .

E "pa!d and the amount,. If any, unpaid .on such _reduce share shall be the same as it
) .was in: the case of lhe share fram whlch the feduced share s’ derwed )

"{.e};. : Cancei‘ ;mwr shares which at lhe date of Ihe nassing of the resolutian have et been

taken or agreed fo be taken by any person and diminish the amount of. its share
. capital by the amount of the shares se cancelled. A cancellation of shares in pursuance
of -this sub-ctause shail not be. deemed to- be. ner:!uctian of share capltai within the
meaning of the Aet ' .. . _ : _ _ :

Whenever the: ti'jer'nr.e'm-,,r shall do any one or more of the things provided for in the fnregning
sub~clauses (a}; (b) apd (<), the Compary shall within thirty.days thereafter give notice thereof

" to the - ‘Registrar as required by Section 95 of the Act, spec:f',rmg, as 1he case ma.';.r he the

.

1 1_.'

'_shares, conseiada:red, ﬁlvided 5ub=dw|ded or cancelled. .
‘Modification of rnghl;s .

Whenever the capital, l:w reason. uf the, |ssue ef the preferenee shares or ethenm&e i dmded

into different classes of shares,” all or any- of the rights and privileges attached 10 each class - -

may, subject fo the provisions of Séctions ¥06 and 107 of the \Act, be modified, commiuted,
affected, abrogated, dealt with or varied with-the consent in writing of the hn!ders of not
less than three-iowrth of the jssued. capital of that class or with the sanction of a_special

‘nesclution passed at'a_separate -general meeting of the hoiders. of shares of that class and _ -

all the provisions heréinalter comtained as to general meeting shall mutatls mutapdis apply _

. to every such meeting: This Amticle is Aot o, eleregate from an}r pmver the Cempan}r weuld

have lf thts Artlele Wk enﬂtted

The rights conferfed upon the holders of the shares i[meludmg preference ‘shares it any}
of any class issued with preferred or other rights of privileges shall. Uinfess otherwise expressly .

provided by the terms of the Issun of Shares of that class, he. deemed not 1o be modified,

- cammiited, alfected, abrogated dealf wlth or varied h}r the ¢l eatien ef issue of. fudher shares -
irarlkmg parl passu therewlth : _ .

SHARES AND CERTIFICATES

-Restrlcl]en on a!letment and return of allotment.

The Board.of Dlreeturs shall obseive the restrictions. tc:- allutment of shares to the pubhc

._ 5



e - cnntamed in Ser:tluns 69 and ?['.l nf the Act an{i s’nali causa m he Tnade the retums 8 o

) m aliﬂtmant pmrwded fﬂr Im Sectlan ?5 Gf the Act,

Y.

. .:_:f._F?'l'*'

"-.:‘Further wsue uf sh;!res e L
- Where' at: anY time ‘after- the expiry ot‘ twn 'fears “fr'ﬂm the f{:-rma‘tmn ‘of: the Cﬂmpany :
- orat-any:time affer the explry of ane year from.the’ allotrent of shares in the Company -
- itiade for the: first-tifte after its formation, whichever is earliér,.it:is propased fo increase
- the . suhacrlhed cap!tal &f the Company’ by allntment -of further shares whether uut'_. '
-of unlssued sharq capﬂat of out’ of mcrease.d share r:apilal thﬂn T o

R --_iail - Siicki Further shares'shall- be offered o the persons whi the:date of the aﬁer -

- ané* holders of 'the equrh}.J shaes of the Company, in propartion; as neaity .as T

L .'-'.--'.__"circumstannm admlt__ il the {:apltal p‘aid u;: on. those shares at, that date, .

LT el i tich offer ‘shall b made by 2 oiice- spécilying the. puriber. of shaves ffered
w1 and limdiing 2 time’ not“beirg: less' than  thirty days fram the' date of thi nffer R

- aid-the offer if not accepted, will be deamed. to, have Been declined.

: {a] B ‘flf a spet:lal res;}lutmn tu that eﬁect i§ passed b‘f thﬂ {.‘ompan}r in GEneraI Mﬂetlng, I

R

@) .T‘ne offer: aforesaid shall b d-eemed fo. |riclude a rlgh! emrcusab!e by !he*persﬂn T

- +cohcered. to. Teicunce the shares offereid. to:tharn: ih: favolr of. any’ other person’

- and ‘the: notice referred  fo-in-sub-clagse (b)-hereof shall contain-a-statement-of - .. .
o0 sithis right PROVIDED - THAT: the: Directors -may, decling;’ without assigning any .+ -
L reasen; allﬂt -dny “shires tolany persnn in whr;rse fawur an*_.f memher may- L

B '_-'mnnunc'a the shares offered o him ) T -

:{‘?'j':::.' ﬁﬂer thﬁ explqr of the time. spemf‘ iad the afnresai:{ nntlce of ﬂn rehe:pt uf :
7 sardier intivation rom the“person 6 whom such notice is given. that.he’ declines - -7 -
“ta’ accept the; shares offered; the Board of Directors’ ma}f disposg off them in such. o

-'.'-'“.manner anci tcr such gem:an(s} as the:-f may think, n their so!e dlscretmn fit, -

mewmstandtng an'_r thing mntamed in- s-.:IH:Iauae ti hermf 1he further sh.ares
- alofesaid ; may he. offerdd :to any persons (whethier or not thase. persop- include the- _-
KIS _-persnns nefemad ’tu m nlau&e Ea] sub clau&e E‘i} ’neremﬂ m am_.f manner whafsnmrer RN

Car

B -ﬂ_ .

: I:Where - such spemai rescllutlﬂn ii pa55ed if the \?ﬂtﬁs cast {whether ona shnw§- L L
- of thands or on‘a poll- @5 the-tdse” may be)- Th favoiir:of the. praposal ‘contained

- jn the resolution. moved *in -that. gereral. mésting {Including “the castmg vote,. i
any;of ther Chamnan] by members who - l}emg entitled s6-to-do; vote. jn ‘persons,

e oF. where. proxies are allowed, by proxy, exceed -the- votes;: if any, “cdst: aghlrrst-'--'l_ -
Lo " the propesal- h-_.r memhers, 0" E‘ntiﬂed ‘and: 'mting and“the -Ceritral Govemmenti-.-

é‘ satisfied, o3 application made. by the” Board ‘of Directors n th]s behaif M
at the pmpnsal Fs mpst henaf“ c:al tn fhe Cmmpany . S

Nm’thmg i sui}c!ause {ch nf flauaeﬁ} hereﬂf sha!! b-e deemedf

.."{a} Te extend ’thﬁ t:me wlthm wh:ch the nﬂer shﬂuld be acmpted ﬂr o

-"Cﬂmp&l‘l? causer:i b}f the exemse; r:}f an nptmn attached tu ﬂm dehemure issued ar;_.-' )
Icans ramed by the Cﬂmpany :-:__ e R ;

o i) - To s:{mvert such debentures . igans mta shar&s in. the Cﬁmpamﬂ ur R

:{b} S I authnrlse any parson: tu exerc:ae the rights nf renunc!at‘inn far a semnd tine -

. on the.ground that tife person in “whose faveur, the fenlnckation wads first: made' .
-::'_has declm&d 10 take the shares cumprlsed in the renum:mtiﬂn L

3 :":E{'ii]l to: suhscr:b& for shares in the Cﬂmpany {wheﬂ'ler such nptlun |s mnferred l[‘l

these Articles nr nthemwae} P I



Ea

13,

a berm. preuldlng fer such eetien and eux:h terms e -; .

T {a 'Either has been: eppreved by - the Cenrral Gevernmerrt hefnre t‘ne issue ef the.

PROWDED THAT ‘the terms ef Issue ef su-:h dehe‘ntures er the terms ef sueh ieans rnelude .

. debentures or the raising :0f-the eans.or s in eerrfa::urrr‘llt*u,.J wrth the Rules, if any,..

S _.=made by that Gmfernment in thre hehelf and

(b} In- the case.of -:Iehenturee o1 Ieens eﬂ‘rer ‘thari ::lebentures issued t0- or loans
-+ - obtainet] from Covernment.or-any: institutlen specified by thé Central Gevernment
“in ‘this behalf, has’ alsa been ‘approved l:w a-special resolution passed by the
" -Company in Generel Meetirrg Iqefere the issue ef the dehen:ures or the reremg

' ':::-Df the Ieans " Bl _ AR

Shares under eentrel of Directers

Subject to the prevismns of these ﬁrtleles end ef the Act, the sharee {meludmg any eheree .I

forming part of: any- increased - capita) of the Coimpany) shall be under the control of the
Directors who may allet. or otherwise dlspose off the same to such. person on such ferris

~and conditions and at sich time as they-think fit with full power; subject to the sanction

of the Company'in General Meeting 10 give any person the cption o call for orbe alloted

. _sharee of ‘any classof the: ‘Company either at-a& premium or at pdr or at a discount subject

14,

15.

to. the - provisions- of Sections 78 and 79 of the Act, at'a prémium or at a discaunt and- -

eueh eptren belng exerersable fer 5Ueh tlm-e end fer sm:h eenerderetren as the Dlrecters

. think fit,

Applieatmn ef preinium rer:ei\red en sharee

{t:-}f . Where the Company issue shares at a prémium “whether, fer cash or etherwrse A s

" equal to:the ‘aggregate- amount or vallie of the premium. on these sharés shall be
- transferred: (G an atcount ta be cillath “The Share Premlum Account” and the provisions
- Cofthe Act, relating i the reduction of the share cepltel of the Company. shall, except
o as prc:-w-::ied in this ‘Asticle; epply ae 1f the share premrum eeeeunt were pa:d isp’ share
-.ee,prtal ef the Cempany

{2) :'fj;The shere premrum eeeeun: rne'f, nehmthsrandrng enwhing in elauee {1] hereef be

" applied by "ther Cempenn_r

| {a}." In“paying up unissued eharee ef the t'.",cn'rrr.r:‘rrrtur 10 he resued te the rnemhers ef .

o the Cernpany, as fully pard henue shares, -

b .!“ writmg eff the preiimmarr_.r expenses ef the Cempeny,

A 'in Wrrtlng off lhe expensee ei or 1L’ne eemmiselen pmci of drer:eunt aiiewed on

j __.an'yr |esue ‘of 5haree oF debentures of the Cempan',r, e:r L

Al iy prewdrng for ‘the premrum peyeble en the redemption ef any redeemebie.-"

) preference shares or of eny debenturee of te. Cernpan-,f

iner alee to Cempan}f in General Meetmg to :esue 5hares _ '
In addition to" and:without defogating from these powers. for that purpeee cenferred on lhe

" Board whder these Articles, the Company in General Meeting may,. sublect to the provisions,

of Sectioni' 87 -of the ‘Act, by Special-‘Resoldtion other: than Bonus Share Issue,. determine

'that any shares {whatever forming, part of the original capital. or of any Increased capital
of the Company) shall be offered to any person {Whether a Member or not} in such proportion,

and on such terms ard “conditions” and eithar ‘(subject To coimpliarice with the provisions
of Sections 78 and 79 of the Act) as a premium or at par or at'a disceunt as such General
Meeting shail determine and with full powers 1o give any person {whether.a. fdember or
not) the option. to cail for or be aliptted shares of any class of the. Company- either. {Sub]eer
to eemnliance with the preweiens ‘of Sections 78 and 79 of the Ach at a prerium or at
par or at'a discount, such option . being.exercisable at.such. times, and for such considerations

. -as fay he: directed by sich ‘General Meeting. of the Cotnpany. and General. Meeting miay
: 'make any. ether prewsrens whatsoever for the dssue, elletment or ‘disposal .of erryr shares,

7
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R 1 7,

‘18,
) 1'\9, .

20,
3 '2'1_,-. '

) 22' .

. _Sharm at a. dlst;nunt : ' : : L
The .Company riay -issue at a d15munt shﬂrﬂs m ‘fhE Campany t}f a class already |ssuad '
L if the fal!qwing mndltmns are fulf !ied rnau'm::I',»r :

_{_1-1 -'-_‘--'The issu& n::F the shares at 2 discﬂunt Is- auithnnsed by @ resnIut[en passed b'; the.

. ;Cnmpang.r in GeneraE Me.etmg and sanctian&d by the: Cnmpany Law” Board

' {_2).."_ The resalutmn spemfues the maximum rafe af ﬂlsmunt {rmt exa:eeding ten percent ar '_ T
-+ .such. higher. perceritage ‘as tha. Company Law Hﬂﬂﬂ:{ ma}r p&rmlt |n an‘f sp&mal CHSE] o
ey :at which tha shams are tu he lssued' and : _ .

| -.{3:}::'_- :The shares. % he issuec[ at a. dlsmunt are. issued within fvio: mﬂnths aﬁaer the date :
- In which the-ssie-is sanctioned: by the Conipany Laiw: erd c&r wm'lln such exte-nded- '

“time- as tha Cumpan';.* Law Bnard ma]r allaw

Insta!ment m" sl'nares 10 he duly . pald i - S
1 by the. conditions- of any -allotment of an'r‘ shams 1he whole oF am_.r par! -:-f the amaunt .
- " . or issue price: theréef :shall Le: pa';.rable by msta[mentﬁ every. such instalwient shall-when .-

“ % ‘due,-be- paid-to- the Comgany: by the persan’ who for. the-time being- and -from " time to -
~ fime shall-be the registered. holder.of the-shares-or his. legal répresentatives ‘and ‘shall for .-
the - purposes of these Adicles, be desmed lo be: payable on the dai fixed for payment
and. fvithei:case of: non-payment the -provisions of these . Afticles as_to.payment of. interest -

. and expetises-of forfeiture and. like and all the: sther. relevanit provisions of the Articles shalk .
- apply- a5 if such lnstalments ‘ware @ cal}: dul:.r Mmacle" nutlfled as hBt’ﬁb‘f prﬂwded

g Tlm Bnard may issue shares as fu[hr pa;d up ' HRT Lo
Subject to.the pravisions. of the Act and- thEse f’srtlcles, the erd ma}r allﬂt and |ssue shanes D

" inthe {.‘ap:tai aofthe. Company as payment.of any property sﬂld or transferred or for services
. rendered. t0. the Company. .in- #iie conduct of its business. or in. satisfaction_ of any shares,
o 'which rnzr;,r be 50 issued shaH he deemed to he fullyr pand-up of. Pﬂl’ﬂ'f pmd—up shams '

A Acceptmme nf shares

Anv_.r apph{:atmn sugﬂ,ed h}f a::-r r:.-rs behalf of an appllcam ﬁ:-r shares in the Campm‘ry Enllnwe:i _ IR

name is. ’ther&ﬁore plaﬁed un tha registar shaii} fﬂl‘ the purpﬂﬁe Df thls hmc!e be a member- -

Depusit aﬂd Cali o he a dabt pn'fnhle

The money, if any, wiich the Board of DII‘ECI’.E!I‘S shall on the al Iotmerst ni an'g.f shares hemg o
.. made- by them, require or direct to be paid. by way of deposit, call -or ﬂﬂ'TEI'WlSE_. in _respect -
of any -shares aliﬂtecl b’y ther'ri Sheaft Immediateiy on the inscription, of the hamea of the alloliee

in. the register or members as thé: naime. of the older: of such shares, become a.debt dué

* to--ang remverable bv the C:::-n'lgt:rarrj,»r frnm the alloﬂee thereaf and shail be pard b',* hlm- ;

“acoordingly. L e T |
'.'.l-.iilhl"l}" uf Memhers - ' - - S

Every member - or. his -hejrs, &xecumrs m: admlmstrators to thﬁ Bx!ent of hls assels whlch .

. “come’” ta " their - hands’ Eha!l -hé liable to: ‘pay of the Company the - purtmn ‘of “the capltal .

o repr'eﬁented by his-shares ot shares which' i may; for i time being remain ‘unpaid therson .
in“such: amoynt at such- Ginie: or times “and:in_stch:manner-as the E-Bard of Directors: shall *.
- -frem time io ﬂme, ln accnr{iance wﬂh the C{:-mpan':.rs tﬁqumt!uns, requlre or. fix for the- :

pa'y'ment thereof . N _ . e :

i Sltare Certiﬂcate

(@) Bvery ‘mieitiber of - ElHi:il'tee uf shares shall he entstled wuthnut payment to fdceive one .
- gertificate for-all the . sharés ‘of- the- sama’class- rﬂgistered -in" his - riameé. . Every" share:
.- gertificate-shall specily: the name of the persan v whose favour it 45 issued, the share -
" certiflcate’ Rumber -and. this distinctive numbers) of the- ‘sharés to wh:ch it relafes and:
' the: arount paid Up thereon, Such. can!ﬂcate shall: be “issued. ohily in puriuance of
' a re«soluimn pasaed by !he Baard and on’ suménde; 1o the . Cﬂmpany of its letteér af. ;

s
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23,

24,

25,

. 26

i vallotmentor-its fractlonal coupons. of -fequisite  valde, save In cases of issues, against
. tetters of deceptance- o @f renunciation or in cases of issue of bonus shares PROVIDED -
" THAT. if thé lelier of- allotment is lost or destroyed, the: Beard may - impose such.

- reasenable terms, if, any as it think fit, as to ‘evidence and indemnify:and the payment
: " of ‘out ‘of pocket expenses Incurred . by the Company in invesligating -the evidence.
Tl any member-shall require additional certlificate: e shall : pay.'for each additional

' certificate {(not being in the marketable lof} such sum not exceeding One Rupee as 7

* the- Direcidrs shall determing, The certificates “of title too: shall be- issued. uncer the:
- seal of thé Company. and 'shall ‘be. signed in" conformity with: the provisions of the

Companies {issue of Share Certificates) Rules, 1960 or any statutory modification or

re-enactment thereof for the time being ‘In force. Printing of blank forms to be used
“for issue of share certificates .and- malvitenance ‘of books: and’ documents relating 1o.
_ issue-of share Centificates shall. be in ‘accordance with ‘the provisions of the aforesaid -
*risles. Such. certificates-of title to shares shall be completed-and kept:ready. for delivery . -
" withir-three months after the allotment: dnd within one month afer the- application
- for the"registration -of the. transfer of any such shares. unless the conditions of issue
i GfShaFEpTﬂV]dEG’thEt’W!S‘E B P S S i s

@) Any two or more joint -allottees o holders .of shares shall, for the-purpose-of. this .-
. Adticle, be .reated .as a single member and ‘the cevtificate of -any share which may .
© he the subject of joint ownership,"may- bé delivered to any-ene of such joint owners
on behalf of aifl-ef them, .~ .~ . " L -
Renewal of -Shares Certificate . & - .

Mo Cetificate of -any share:or share. shatl-"iha_-issued-either.-'in exchange _fa.i".tﬁbsé' vhich -

© are sub-divided or consolidated-or in -replacement of those. which sre defaced, tom or old,

decrepit; worn out o7 where'the. pages on the reverse for fecording: transfer. have bren ‘duly

' utiliséd unle'ss;_'-{hg certificate”in- #iu-of which it-is. issugd 18 surrendered t0.the Company. -

Byary Eerfifi@iafi.é' undéfr- fthis-ﬁ'rﬁc!g' sh‘aH.-'he {esued '-wif:hnuf-- pa'yﬁ"lent' _ﬁf . ﬁée‘s..if-- the. Direct&ks
s0 decide or-on payment of such fees (not-exceeding Rs. 2 for each” certificate): as the -

| . Diractors -shali prescribe.

New: peitificates to-be granted-on defivery of the old certificates - = . - . . .
Mew certificates shall not be granted under the provisions: of the foregaing Artlcle except .
upon defivery of the worm out or defaced or-used up certificate for the purpose. of cancellation

*_and. upon -proof- of destruction. or foss and ‘upos-such. terms, i any, as.to evlderce: and
" inderpnity: and the payment .of out of pocket expenses incurred by the Company -in
investigating evidence. as the Board of : Directors .may - think fit-in the case of any ceriificate.
‘having bieen. destroyed, <tost ‘or defaced: beyond- identification. - -~ - + . o o -

The first named of joint holders: deenied sale hnlder. - : .
i any share stands In the name of twd o mare persons, the person flrst named in the.
Register shall, as regards receipt of dividends or bonus or service of natice and all or any

~ other mafter connected ‘with- the Company- except veting at meeting .and ‘the -tansfer of .
the. shares, be deemid the sole holder thereof but the joint. holders of a share shall severally | -

.

‘well"as jeintiy'be lTable for the payment of 4ll Incidents thereof according to the Company’s.

régulations. -

: '.C{im#any not- hound - to rem'gnis'e-ﬁny interest In shave other than. .of-.registereﬂ -holder '
. Except as. ordered by a Court.of Competent jurisdiction.or as by law required, the- Company

shall not be bound to recognise, even when having notice thereof, any equitable, contingent,
futureé or partial interdst in any share or (except only as is by these Articles. otherwise expressly

provided) any right in respect of a. share othierthan an absolute Tight thereto, in accordance
with these Articles, of the person from time fo lime registerad as holder thereof but the Board
shall be ar liberty at their sele discretion to register any. share.in the joint names: of any

two. br. miie persons (but not-excéeding 4 persons) or the sirvivor or:sutvivors..of them,

" Trust not rec‘hgn.ised'-:'

{a¥ " Save as herein .otherwise prgiﬁidéd, the- .Comphny-s'ﬁall; be ontitled to. treat the: person.

9
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| . with. a’ purchase or subscription made ‘ar to be'

"o in ‘giving; ‘gither- directly . or indirectly:

. whse: name: appears' on the. Régistér ‘of Members-as tiie holder of any. share as the

.+ gbsolyte: owner. theréof.-and- accordingly -shall not. (except. as. ordered by -a.Court of "

S Competent jurisdietion ‘ot as-hy - iaw- required) 'be bound 10, retognise- ariy. benami, tust - o

..~ equity.of equitablé,: contigent, future: orpartlal-or other chéim- or -clainis or. rights. to
- or interast- dn such. share tn the “part-if -any “other .person, whethes os not it shall have

N expiess or limited notice, thereof, The provisions. of Section 153.of the. Act; shall.apply..

L Ih‘.i Sharﬂs ma}' he:agmtewdin the. name. of -'ifir']-.ir;c@:r;ﬁor_é:tedﬁ Ccmpan'rar ottet body. - -

" cofpiorate. but hot:in the name. of ‘2 :minor, lexcept: in: case where-ihey. are Tully paid) -

oo in the'nami:of a person of Gnsownid:mind ar-ln the-natng of any firm of paitnership..

“No furds of the-Company: shall, ‘except as:provided by Section 77 of the Adt, be employed -

_ i the: purchase-of its oW shares, unless “the-consequent: reduction of capifal is effected - ,
©and ‘sanction: pursuance, of Sections:78, -80- and’.100: to 105 of the Ack and these Adicles. -

‘and: whether by means of a.loan; Suaraniee, the’

provision.-of security.or otherwise; dny- financial assistance for.the purpose.of o7 in connection -
nade by any person :of or for. any. sharg -~ - -

i the-Company. ok iin. its -holling: Company." ...

g

i.’_;cﬁ_crnimi'sshn;"'ﬁi.iiy‘ﬁe'ﬁa_i_::l.--' B T T R T
‘Subject to the -provisions ‘of Section” 76 . of the Act,: the ‘Company may. at any fime. pay

*. . UNDERWRITING: AND BROKERAGE : - *.:0 7. =

©_commissicn to” any- person .in:.consideration_of his: ‘subscribing. ‘or’ agreeing 1o subscribe -

" twhether -absolutely or . condittonativ): for_any. shares in: or -debentures-6f the- Company, but o
", 50" that the. cominission -shall: not exceed in the:case of ‘shayes. five per cent of the price .~ .
~. at- which: the: shares:are issued and. In the' case-of debentures two. ‘and haif -per cent-of -+
. theprice’ at>which:the debientures are issled. Such commission may be satisfied by payment .
. -of. gash. of.:by: allotment of:fully..or partly -pald- shares-or. debentures ~as.the case may, be -

o ::{;'r.-:__'pa_rfiirs_"i_'n?-:qneﬁ'_wasf-'an;l partly In-the-other =~ =l

A

32 .j_{g} «. The Company shall: not. issue amy-debenhtures -carrying uﬂtmg nghtsat any- }_n'eeﬁ_n';g of |

. The Company. may on-any fisue of s
-_;_-:-!as_j_::_ﬂ'::ﬂ',,n';_;i.'_ma_'_.-Ifg_a,s":mrlgii_c:lﬂ_.emi:i:'=I:_p‘.ﬂ»r.l"qI__--:--.-'_;_.-'E ST

IR tnterestﬂutnf Caplﬁtl B
)

. Broketage it
2,

'b:n-..-ahf issue of sharezﬂrdebentureﬁ or g‘n-&épm}.‘it's}_.pg?ﬁ5uch_'5r§'i_;é;gge::_ '_ .

© - Commisslon: to-he dncluded -in the: Anbual Retarn . o el 0T T
Whire : the: ‘Company: has -paid. any: sum-by. way, ‘of .commission, Ain.-respect: of ~any
. " shaves: or -debenturés orallowed any:suis. by. way-of discoint in respect of -any shares. - . -
;7 or debentures® such’ statement thereof . shall e made :in the Anntat Refurn: as véquired by -

o part | of Schedule V- tothe At - 2 . T e R PR

i LINTEREST QUT OF-CAPITAL 1/ v L

" Where' any:shares are issued fnrthe =pur'i:::6$y§s:'_ﬂf :.r'ai'sihg'_.niuﬁé?' étﬂ-.d'é_f"rﬁji__the:'é;ﬁénsé_s-_mf_' S
© - the: construction. ofany works -or -building of the provisions of any. plant, which cannet

be made profitable for lengthy period, the. Company may pay interest on so: muich . of that -

" ..sharg capital as is for the-time-heing paid up, for the periad;at the. rate and sibject to. .
. itkie: condilans. ;and- restrictions provided' by Section . 208: of the Act. and may. charge: the

. same to’ capitai-as- part of the cost;of- construetion “of the work ar. building o the-provision -
ofithe ‘plant i h i e S e e e s

- Dehenu:réﬂw‘ﬂ‘\'ntins ..='r'igﬁié.'nm:i_':th.'he'.:ji.:"l.let:l_.' e

. the Compay. whethes generalty-or In respect of particular ¢lasses of business. Debentures- -

e “stock, borids or. otherzfie;:ur'it_ies. with. the right to. allotment of or conversion dinfe_share - .
W '_-__=:sh_:a_ll_:~_n§_:_rt__'be dssuad: _'gn_c;':épt-_ewith--.thg{fs‘_ahctiﬁh of. the, Cﬂmpan'if.-i_n:-general:;m@ting. R



' __{I:}]-_. *'_The.'Cmﬁpar‘i?-,?"éﬁall: have-ﬁuﬁéf 1o ;'reis:étia- 'redge'ljneﬂ_.d_eﬁéﬁtufg's. in gertain case in

. -aceordarice. with Section 121 of the Act. .

L Payment of Ceitain debts out of -assets subject io-floating charge in-priofity to claitns -

" Unless:the Goxiditions ‘of.issua. hereof ohefwise: provide; the- Compariy-shall - (Subject
.. . tothe: provisions of Sectlon- 113 of: the Act within: three mehths .after. the aliotment:

33,

. completed an

" ungler the ‘charge may be “made’ in aécotdance- with.the provisions -of Section 123
'ﬂ'fthﬂx-ﬁl:t,-l' .._I.:- . :_-.:_:_:. . ".' ..-._. ) \... e s

- @y .- Certain charges (which expréssion includes Mmortgages) méntioned i Seetion 425 of

.. tiva Act, shall-be: vaid. agalnst-the Liquidator or Creditors “urijess Tegistered -as provided.
i ;I'! _SECtiﬂn_". '125_.!- ﬂf lh& -:.M;.f; S :_:' S . L R .

“inay. ‘be _-gnf_t;__rce;i by'a decres.: for -specific- performance. - -~ .

. "..‘?1 " A-contract with the Cu;ﬁpﬁﬁy.m..'téke' up and pay any debentures of ﬂ'l.E_..':: Cnmpan}fl

i

. of its: debentures or debenture-stock and withiin. one month’” after the';application. for.
" the. registration . of :the. transfer: of: dny - such. debentures-or ~debentura-stock _have

i délivered the cerfficata: of-all defoenture-stack. altatted -of transferred.

g . The. Cnn.“i.par;y -sh.ili -@dnﬁp!y wiﬂ:i_-'t’ﬁe"ﬁ’rﬂviéieﬁé"uf Séﬂ_tiﬁh.:”l'fﬂfﬂf;'thé Act, as reg:ards e
o swpply of - copies-of Debenture Trust-Deed afd -inspection theveof, - o oco T

(i The: Company ‘shallcomply withy the provistons of Sectionss 124 to. 145. (inclusive)

~of the: Act,as’ regards Feglstration- of ‘charges. - ~ = .- ©7

. "Directors: miay-make:.call + -7, i = S L

Subject to the .j:p&rﬂfisi;}nsfmf_..Sec!iﬂn'._lzé.]_.'ﬂf;‘{ﬂ‘ie Act. thé.::'Bﬂér& of -[Jlrectd_fs'. ﬁta?; f_mrﬁ: time’

to. timie by a-Reésolution passed ar-a-rieeting-of a*Board:{and-not be- a-civcaar- resolution).

make suchi-calls: as:it: thinks: fit. iponfie menbers. in-respect of all’ moneys. unpaid -on:the -

~ shares  whethier- anvecceunt: of the nominal-value of the:shares of by way of premium;-held - - '

by them respéctively- and-not be canditions of alloiment thefeof: made pavable at fixed time -

- and -each member. shall pay-thé amount of every- calls ‘so made’ payable ‘at fixed’ time and .
* gach member-shall: pay the :amount -of évery call-so' made on him fo'the.person of persons.

- .and at.the times. and places appoinied by the. Board. of Disectors. A call may be. made
' -'::pay;;b_ig_-by ‘Instaimentsi-A call” iy .pg'p':@-stppned or -mmked-asf_ the. Board may determine.

34,

35,
 suchi-call:was'passed -ata. meeting-6f‘the: Board. of Directors and” may be made payable.
" by the - members:on’ such. date ~pe-at “the-discretion- of the Directors.-on such: sthsequent

“date as: shall :be:fixed by the ‘Board of Dirgetors, 7. x T et R

- 36,

37.

Notice or calis - -

-.Netless than” thirty days 'n'}:.:_t'_ie'e iﬁ":wri'ti_ﬁg'-nf:'ény calls- shal_l l.ae“.;g'i_v;én_'_-b? m.e-Com'pansQr:_
“specifying the time and place of payment and ihe persons or person to-whom such calls

el b i, i
Whencall deem&:lm ha‘l..l.fé.-_heél.i :ﬁ_mﬁdé. s R

A call shall: be: deemed fo’ have:heeir made -at -me"'t.irﬁe “when $hé -Ees_olutibni--a!.ﬁhnrisin'g-.

The Board of Directors may, frons tirie to time as ts- discretion, exiend the time fixed for .

the payment of any call and may -extend such time to call on any. of members the Board’

of Directors may deem. fairly. entitied 16 _sueh extension, but no member ‘shall be. entitled
G+ such: ei;tensiun-:as of “right- except: asa: matter nf'-g:ra;e._iand--fqvpur;"-: T T e

AmuuM_.ﬁaﬁhIE .ﬁt' fi‘x‘éd. ti_l_'ﬁe or'"i)]:r In;stalh;sents tulm -trgeatéd as Ci;lls - :
by the terms: of issue of ‘any share or otherwiss any amount is made payable at any

fived time or by instalments- at fixed fimé (whether on account 6f the  amount of the share
or by way of premium} every:sueh amount of. lhstaiment shall-be “payable as if it were..

BT



" Whén, Intérest ‘on -cafl ‘or instalment -payable ;-

.3 “inrespect of. any call gr'_.infstei_l'n‘iéﬁtﬁhﬂ nﬂt-ﬁ'aiﬂ';E'n'--ﬁ'r:'.'k.yéfﬁre"t_hé_' day

- i respect .af-whic

- A

- If the -sum payabl : LR _

.. appointed for.thé. payment theredf,. the: holder for:the time being . or allotee of -the share’ . R
i ﬁ*'the: call shall have been-made or:the- instilment: shall "be-due, shall - "~

" ‘pay.Interest on’the:same ‘at such rate ot excedding eighteen percent per annum as Directors -

.- shall. fic.from "éhe_ day appointed for the. payment. thereof upta the time of :actsal payment .

2 callduly-made: by the, Divecors'and: of -which “dde-notice. hias-been given and all the. * -
- peovisions: hereint cofitained in respect of calls shall- apply to-such amount or-instalment- -

o but the ‘Ditectors. may . waive _payment of such’ Interest “whotly or.in part. .

" Evidence in action by Company agativst sharehobders " - ° "o oot 0o o
‘On the triak-or hearing of any action ar sult breught 9y the Company against any member

* or-his legat representative for the Tecovery of any-rioneys clalmied:to' be due tothe: Company . -
in, respect of .his shares . it shall: be sufficient to” prave that the ndme of the. members-in
. respect-of whose shargs the:.money Is: sought 1o be ‘recoverad: and: entered. on the register
" of wember -as:the holder or as.oniof the haiders -at cr subsecfuirit to - tie date at which
" the money sought to :be récovered Is-ailaged o' have become due-tn te shares in-respect .

of which the money is sought to be recovered that' the resolution making ihe. call is duly

41,

_was gresent. it the JBoard:

- payingany-such

Thie Compaiy shall-hive a first and paramount lien: upon -all-shaves {other than -fully paid
~up shares regisiered: in the: narme of each’member whather ‘solely - or jointly: with' others)
and: tpan the :progeeds: of: sale thereof; for all -moneys whether presently ‘payable: o natl,
. called: or payable at: a¢ fixed- time- if-respéct -of-suich-'shazes -and. ne- equitable sipterests-in - -
C:7 - ahy-shidrg- shail- be tredted: ‘excépt ‘upon -the" footing and -condition that:this: ‘Article s to
" have full tegal-effect. Any such’lien shallextend to-afl dividends from:time to firne:deciared - -
L in respect: of: shajes, PROVIDED: THAT  the: Boarch-of ' Directors: nay, at- ary -time; declare .
. any’share to be wholly.or inpart: exempt from. the provision. of this Aicle. = o T
... 7 As to.enforeing dien by sale ' - -
A '

fecorded: in the minute- book ;and the notlce. of such call was: duly- given 1o thi member

" or his. legal representatives sued- In pursuanice ‘of these Articles. and ‘it ‘shall-not: be necessary
" to prove the ‘appolntment of Directors wha made:such. call, not that.a quortin -of Directors

' _ atwhich: any" call‘was: made ‘not thatthe imeeting at which.any .~ .~

S Gall was made: was-duly: convened of constituted’ nar any ‘other Tratter whatsoever but.the . -
. proof of the matters aforesaid ‘shall- be- conclusive evidénce of the dépt.~ v .. - o

I.-'.a]Fll"lél.I.’l..=lr.h. antmipaﬂon of calls ' ma'fcarnr Interest L

“The- Board: of. Directors may, if-it: thinks fit,’ agee 10 and-recelve from:any-membier witlng. .~
-._-tci-atlwance__thra'._rgam._gf-.nll:-Eduj-.:an_}*-_';part1_qf-‘=‘rha;amﬂu_ﬁ!'fgfy_e'-‘upﬂn--thga-'sharés:-heldfbyihim:”-hié}r:qndl_ s
- the sums"actually-called-for-and: upon the-moneys so paid up It advance-of so-much thiieof, .

' fram-time to-timé’ and-at any time: theréafter a5 exceeds the. amount of the: cals ther made.
upan: and-in respect: of ts"shaves on -aecounts ofwhich such-advantes ‘ane’ made, the:Board. - -

.- of Giirectors "may ° pay -or-allow- interest-atr'such ‘ralé’ not-excecding, -injessthe - Company - _
- im-General ‘Maating-shall ‘otherwise direct; fifteen percent per annumm .as e membei paying N
- the sum. In.-advance. and-the': Board -of Direciorsagree - upon. This* Board - of - Directors: may-
VU apres tio repay at any timeTany ‘amoynt_ so_ advaniced or may atany ineifepay tive same:.
. upon-giving. 1o such - mermbers ‘threg: thonths: Niatlce: i writing. doney: $o/ paid-in’ advance:

of the a'mﬁii.i_rlt'-'ﬂf_-gali's".shél_l'--'ijﬂt confer a right to:participate in profit of divident. No member

Lok -

Company has a lien for the purpose of, enforcing the: sare PROVIDED: THAT nig*sale shall -

be. made ;-

- ) '_{'a_}f.-f.-ﬁun!_gs's'__ a'::sl_.i:rﬁ -in' respectuf vﬁ.ﬁ_ich_»_:thei‘i_l'iféﬁ_«'!_;exii.:itﬁ'-i_s" _présgntl?r'f]}#ﬁrab'l'é “of '_: o

(b -fl.i!ﬁt_il: th&ﬂkpiraﬁqﬁniszﬁ f;:urté'éﬁ_ days a&eranﬂtit:e iﬁ'—=w1ji't_ing. starting; and _dérﬁa'ndlhg

: sum. in -advanoe-shall be_entitled to voting'rights tin réspect of the:meneys. .
“sb:paidd - by him until ‘the -same--would biit for ‘such -payment become. presently 5_;;.3@1;. '

The ‘Company may -sell,"in’ stch- n: nn.ei;jé.s thEBGardth:nk fit, an}r _.s.ha:.'éa.-"c.iif -:Wiii_cﬁf the™

.
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43,

44,

45,

46:

47.

48.

49,

Lo --payment af such part Df thﬂ amount in respact of whlch the fien ‘exists as. fs- preaemir .

. . payable-has heen given to-the registered - holder. for-the time being of the share or

' fhe persnn entitled therefo bﬂ,.i ¥eason of hIS death ot msa!vem:}'

-For ﬁm purpc:ees nf sm:h sale the Bf.}arci 'r1'|a1.ir cauae to be lﬂued a dupll-::a’te cverﬂﬂﬂate --
.+~ -1n respect ‘of such shares anid: may authorise. one of theis members t1::- B}lﬁﬂule 2 transfer .
:thareuf on; hehalf of. anl:l ln the name of - such membam . R

) :{v_t.:'}- The pur-:i‘haser shat! n-&t be- heund 10 see the. applcrcatmn of thﬁ purchase munﬁ',r nor -

. shall-his title 1o-the shares bé aﬁecte;l b? an'f lrrtségl.ilarii'},r of inwﬂidt!y in the pmceedmgs
in referance . te the sale,

AFPlicallun of prur:eeds of sale: . ' el
{4) . The net proceeds of any such. sa!e shall ke re::ewed by the Cﬂn‘ipany and applled_
" . dn.or towards -satisfaction’ of ‘such - part 'Df the amuunt i respect Df whic’n the Ilen
L exls!s as’ IS presentl',r payable_. and . e

by The midue, if any, aﬁer adjust:ng cnsts and expenses, |f any, mcurre::l shali be pald.
. o the person entitled to the shares-at the date of the sale ‘(subject tor a !ikﬁ imn :
N for suims- rmt pl‘ESEI"Iﬂ'y’ ‘payable. existed on fhe. shares befm’e !i‘le sala :

FGRFEI‘HJRE OF SHA-REE

: -If money payahle oh- share nﬂt paul notice to be gwen

W any smember fails to pay the whole o any:part of any call or an}f ins!a!ment -:!rf a-cafl

on.or biforethe diy appointed for the payment of the same or-any sich éxtension theveof, - .
. #hé Board of Disectors' may, at‘any time thereafter, during such time as the: call for instalment.
- refmains- uapaid, glve notice to his. requiring him to pay the same together with any interest
that may have accrued -and ali expenses that ml-w;,»r have heen incurreﬁ l:n_.f the Compan‘f

" by reasen of such nur‘rpayment S .

Sum payahie on' aliutmem to he deemed a eal

-For the purposes of the prmrlsmns of these ‘presents rélating to f@rfeﬂure nf Ehﬂl‘EE thE sum,
“payable upon’ aliotment in' respect of a share shail be’ deemed to !:we a call pa?ahlﬁ upon’

such share on the d'w Gf allotment

Fm'm nf Nartme

_The notice’ shall name 4 day. {nut bemg less than one month fﬂ:nm lhe da‘f nf the nuh{:ﬂ}

and-a place or places on and at which ‘such call ‘or instalment. and such Interest thereon -
at-such Tate niot exceddng-elghteers per cant- per annum as the ‘Directors. may determine

. and expenses as- dforesald are to be paid. The notice shallalso ‘state-that in the: event of
thi. ndnvpaynsent at o -before the’ time -and .at the place appointed; ‘shares in respect of -

which the cai! whs iade or mstafment s payahle will: be Ilahle to -be’ forieited:

T defavilt of pa}rmmt shares to be forfeited

if the. requlremeﬂts of any such notice as afnreﬁmd ‘afe. ' not mmphe:d with any share oF

. Shares in respect of which such notice has beesi glven may at-any time thereafter before

payment of all- calls:: or -instalments, -inferests and -expenses due ‘in - respect

R thereof,-be’ forfeited :hy- a- resolution of the Board of Directors to that, effect. Such. forfeitiire’

shall Include all dividends declared or any other’ moneyrs pa'yrabie i reapect of the fmfeited:
shares and m:tt actuaily paid before the ﬁ::rfelture .

.Nut:ce oi forfe:tum tn a memhm- : - - Ce : .
‘When any share shafl have been so fnrfmted notlr::e nf the forfeiturﬁ shall ha given to the

member ‘i whose name it stood lmmedlately prior to the forfeiture’ ahd an entry of the:

. forfeiture; with the -date. thereof, .shall forthwith be made ‘In-the Register’ of Members, bt

ng forfeiturs’ shall -be in  any manner invalidated - b].r any ommissioh ar neglect t0 gwe such
ﬂﬂ!iﬂﬁ or tﬂ m".ke an*_f such entryt as aforesald ' _ .

Fm'iaited share tu he ﬂm 1:'.~r~n-pi.=.~rt!j..r ni the Cumpany and may he suld Eic. S
Any share ‘50 forfmted shall be deemeﬁ to Be the prﬂp&l‘t‘y’ of the. Cnmpan? and ma}r be'

13



s

_ together with interest theredn from the time-.of ‘the forfeiture: until .payment, at such rate - .
© . not exceeding, eighteeri per -cent per-annum.as the Board of Directors. may determing and - .

. the Board. of Directors-may ‘enforce the payment of such.moneys: or.any. part thereof, if

| 'ﬁld;if&,allntted:ﬁr i.:lﬂ‘l.ﬁh*f_is_a:_.dis'pﬁﬂa ﬂff, éif_ﬁef i} ﬂ'ié origiineﬂ: Hﬂl&éf:qf: t_&anﬁqﬂmr p&r&nn '
_upon: such terns and In.such manner. s the Board of Directors- shall think-fit -
. Meinber 56l liable t0. pay money owing af the fime- of forfeituie and titerést . - . o .
“Any - member, whose - shates:; have . been forfeited: shall. - notwithstanding -the - forfeiture -
‘e fiable to.pay.and: shall forthwith-pay to the Company - on demand-all" calls, instalments, -

Ifterest and expenses -owing -upon of-in respect of sych shares at the tire -of the-forfeitire

) i thinks fit, but-shall not. be under any obilgation o do sou: it N

o all other. vights.incidenta
- are expresshy saved. - .

- Bd,

H 53.

o {h‘,i }-'ih‘e.(:ﬂmﬁ.ﬁﬁy :n"bé!.}*- ret:ewe the -ﬂ;}nside.rati{.:-n; -]f-:_an_y;-.*g_ifé'en.fa-_:sr'.-tjig'a': share- on- any 'sjai.le.,- S
“.. re-allatment or.other-disposal thereof and may. execute a transfer: of the share in-favour .

54

.55

e Eifect -of forfeitive

The dorféiture .f 5 sharé, shall -invalve. the ‘extinction ‘at-the time.'of. the torfaiture- of all . .
. imtereit-in and all-claims and..demand: agalnst-the -Company ‘in_respect. of the 'share and . .
|- to-the: sharg, ‘except only such: 16 those tights as by-these -Articles: . -

© The Board of: Directors-may’ at any time before any share so forfeived: shafi have. beert- sold,
- re-allotted . or otherwise- disposed off . annual_the -forfeiture: theredf upor: such conditions as -

- -'J\_:".-- L

" Daclaration- of forfeitare’ 5 -+

| fa): A duly verified declaration. i --wr.it_in.éi_jtﬁéi.-t'itiaﬁ-'dediﬁraht:.«is.- a’ Director, the Managing -

> - Director or the Mapagér, or the. Secretary. of- the: Company. and_ that ‘a- sharé_in: the o

5 Company.has been duly Yorfeited in accordanie with: these Articles, on"a. date; stated.

. . 1

.. i the, declaration,shalk. be _conclysive vidence of the; facts’ therein. stated - as against * © -

"Bl persans.clalming 1o be enfied to/the share: 1 ey

: of. thesperson to-whom the. share Js.sold ‘or disposed off, -; "

. (e Th-e :;'Jé:‘snn:;'-i.iihtﬁl'\;{--'s’ﬁcﬁ' Ts.haré”i's-"sr:&?d;:. ré'-'ai'lnﬁ'fa&'."ﬂf -:ﬂiéhB:@:'t:_h?f;_'s.l;l_ﬁli';:thél;eﬁﬁ.ﬂhf he

" regidered as the holder of the share. . ©

i Ay ety purchasér or allottes shall not {inless. by, express agreement) be fiable to < -
. pay-any-calls, amounts, instalments; interest and:éxpenses- owing'to-the. Company -pricr 7~

Ao such purchase or-allotment’ naz:-shall be:entitled: funléss- by -express: agreement):fo .
.+ - sany of.the -dividends; -interests-or bonuses accrued or awhich.might have:accrued upon - -
i+, the.share before’ the imé -of ;completing - such  purchase or ‘before- such-allottment. =~

e} 4 Suchipurchaser or allpttee.shall-not be bound 10 see 10.the application of ihe imegularity. -
S oF Invalidity: In - the: proceadings  in: reférence o the forfaiture;, sale; re-aliotment or -

. other.-disposal. of. the- shares. . .

" Provisions ‘of thesg Articles as to forfeiture to apply in-case of non-payment. of any.sum -
“The. provisions,-of these -Articles-as to forieiture shalt-apply ‘i the.‘case of nof-payment- of
" any such-which by the terms of issue of -ashare bacomes payablé at a fixed time; whether -
.~ on_account: of the: nominal value. of a share- of by way: of premium, as if thé same had
. besn payable. by virtue .of-a call duly ‘made and notified. 1. = R ST H AR

Cancellation: of ‘share- certificate inrespect: of  forfeited shares - .. o 50 © =0
Upon. sale; re-allotment:gr other disposal, -under the: orovisions of these Articles; the certificate .
 or.castificites originally issued . In respect.of thes relative-shares shall (unless the-same shall - .
. .-en demant by thé Company hiave béen previously: surrendered to: it by the defautting: - .
"o mepnbiet). stand ¢ancelled and became nuli- and void -and of no’ effect and’ the ‘Directors
-7 shall be entitted ' to issue arnew cerificale. or certificates i respect of the said shares to.

. the persen, or .parsons. entitled thereto, T . T T
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56,
s
" 58,

59, -

1Executsen et' transier
- 60. S
= of hoth the transferor and ‘the transferee,, Thé fransferor sivall be: deemid to’ rémain the holdey: 77 =

.of-sqich’ share until :the name. ef the transfere.e shall have been entered in- t'ne Reglster et

' ._Serrender ef Shares ' . ' - ' )
“The Difectors miay; subjeet o the pmvis!ens ef ithe .&et a{:cept a surrender ef aﬂ‘f share
frem ant_.f member. desirous. ef surrent:tenng an such tem’ts and.- eendlt:ens as thef',t Ahihk ﬁt-

TRA-NSFER AND THANSWSSIBN 'DF SHARE‘S

Ne transfer te minnr

The.Baard shallnot: lssue oF t’eglsher a transfer nf stn}-r shares ter 2 rntner {exeept |n t:ase: P
: when t'nesr ere full',f pald} or mseltrent oF persen ef Unseund mtnd T

__Ft:rrm of transfer L : ' ' :
_The. Instrament of transfer ef an}r share shalt he 1n lhe presertbed ferrn under the: Cernpames
- {Central  Government): Generat . Rules - and Fem‘ts, 1956 and in aecendam:e wuth the_
' requtrements of Seettets tﬂﬂ ef the &ct S : R )

.'-'_:->'ﬁ!!pllcatien for. transier : T ' ' ' e o
(@ . Ad.application. for registratten ef a trensfer ef the shares Fn the 'I:let'n;}.ttnjfr ma',r he:
: '_.,etther by the tre.nsferer ot the transferee : o o

:.._{t;)_'-"':wnere the applleatten is rnade I::q,r the transferet and relates te- partlyr peiti shates,. |

. the-fransfer 'shall not.be registered unless the Company give notice .of the application
. to thie ‘transferee and- the- transferee rnekes no elaiectten to, the transfer ‘within. twﬂ:
1_weeks frdn't the ret:etpt of the netn:e el :

. :{-_t:] Fer tha. purpese ef elause {IJ} aheve nettee o the transferee shall he deemer.f Iae ha\re"

- been-duly glven if it is. despatched- by - prepaid- regisiered ‘post’ to- the transferes at

seithe address glven. in. the instrument- of : traisfer and..shall. be . ddemed 1o have' been
duly “delivered: at “the’ time - at whn:h it weuld ha\re k:reen deln.rered tn the - ertitnary“
_eeurse ef pest; . SRR . : S ek

The instrarment 6f transfer ef an',t share shall he dt.ll'f stefnped antt exeeuted b-,r oF on hehalf“-.-.

'--_'_Mernhers |n resp-E'{:t ﬁtereef

61,

K PROWDED THhT registratien ef a transfer shall nnt be ;efusel:l en the gmund t}f the transﬁemr o
. -'bemg either alone ' or..jointly. -withi any’ ather parson of persons- indebted o the’ Cempanv:_=- '
Lo anv aceeunt w!tatseever exeept where the Cempan*,f has ‘a. |tﬂl"| on sheres :

'Transier hs' Iﬂﬂﬂi renresentatwes R P o '
A transfer of-share in. the Gampany. ef "1 &eeeased rnernber thereef made b-,r i‘us legal

representative shall, although the: légal répresentative. is:not: himself a member be as valid

as tf he ha-::t been ' mernher at the ttrne ef the e;x:ecutten ef the instrurnent -of- transfer A

' Register ef Memhers etc. when clesed B ' -
The Board of Direttors shall have-pawer en gwlng net Iess than se\fen da’ys preweus nntlt;e

" by advertisement in soime: hewspaper clrcutiting in“the district in which.the; régistéred affice.
- _of thé Company is situated to close the Register of Members and/or the Register of Debénture-
© - Holders..at-such: time .or-times -and. for such. pericd .or perteds, not exceeding -thirty days

at:a fime and not. e:teeedung in the aggregalae ﬁ:nty f"t.l’E da}rs 15 ear:n }tear as.it mav sEem_ e :

'expedlent ko the Bean:l

g3

';DII'EGIGI’S nta'r refuse te regrster transfers A R ' ' o
Subject to: the. pretrtstens of Section” 111 of. the Act or- any statul:er‘,rr medtflcatten thereef

. for the time being “in -foree, the Directors may -at; any time  in: thelr. awri absotute and.

" uncentrolled. diseretion decling to reglster oi- aclsnewledge any transfer of any share giving.

- reasons therefor:and: In particular may. so dedline.in  any.case in ‘which.the Comifany has- - .
alien. upon. the shares desired-to be transferred. or any . call of, instalment, regarding .any. . -

: -ef them rernam enpald or unless the transferee is: nat- appreved b}' he. Dlreetnrs and such



66

67,

68,

refusal shalt not be affected by the fact that, -the'prr:-poséd tranéferee is already a member;

e registration of fransfer-shall- be ‘conclusiva "evidence: of the approval of the Directors
Cof theltrangfetee ST e e
o Dlrectors may refuse aﬁf’fﬁﬁ'pli‘t:éﬁbﬁ'fdr' split of consolidation of Certificatels) -

84

Subject to the power of the Diréctors stated in Article 63 and the pravisions of this clause;

Iranster of Shares/Debantures, in whatever lot should not be refused, However, the Companiy

‘may refuse to-split a Share Certificate/Debenture’ Certificate into- several scrips of very small
denominations or to consider a ‘proposal - for transfer of SharesfDebentures coriprised in- a
Share Certificate/Debenture Certificaie to several” partles,. involving -such: splitting if on the

or '@ rriarketable ot.

face of its such splitting/transfer appears to be' unreasonable or without .a. genuine need.

Motice of vefusal to be given 1o _trahsférnr and- transferee

If the Company refused to register the transfer of any shares or debentures or t_raﬁsmission
of any right therein, the Company shall within one month - from the date. on which the
instrumnent ‘of- transfer ‘or intimation. of transmission was- delivered with- the Company send

notice of fefusal to the transferee and the transferor or to the person given- the intimation
of the transmission as the case may he giving reasons for such refusal and thereupon the

Death - of one or.more iﬁini holders of S;Ila_tfé.ﬁ'-_. o

In-¢ase. of the death of apy one or more of the persons: named in the Register of Members
as:the joint Holders of any share, the survivor o survivors shall be the only persons recognised
fy the Company.as having any fitle orintérest in such. share, but nothing herein corntained

shall & taken to reféase the estate-of a deeeased joint holder- from. any liabifity on shares

held” by him -with:‘any other person.

Titles to shares -of deceased ‘member

fa}-  The executors or administraors of a deceased member or holders of a. Succession .
-7 Certificdte or the ‘legal representatives in respect of the shares of .a deceased member

“inot being one -of two- of ‘more joint hoiders) shall be the only persons receghised

. ~by the Company as ‘having any fitle to- the shares ‘registered-in the name of such
‘members and the Company shall not be bound to- recognise .such executors or

administrators. or holders of a sliccession- ceritficate or the legal representatives uness
*sich-exeeutors o administrators-or legal fepresentatives: shall have first abtainad Probate.

© ' or Lettérsiof Administration or Succession Certificaie . as the case may be from o duly

" constituted. Court-in- the Unton -of. india’ provided that In. any case where- the -Board .

of Directors. in its. absolute discretion thinks fit, the Board upen such terms as to

indemnity. or otherwise as the Directors may deem: proper-dispense with. production
- -ofProbate or Letters of Administration of Succession Certificate and Register’ under
-+ Article. 73 shares -standing - in the name “of a deceased member, as a meinber,.

'N'qtice.' uf application. when to be given

b} Where in.case of partly paid shares as “applicaticn for. registration. is' made by e

" Transferor, the “‘Campany shall give . notice of the -application o the: Fransfefee “in
- apcofdance- with the pravisions of Section 119 of: the "Act. S e

' !ié:gistratidn of-:-p'ﬁtfénns -entiled to shares. otherwise than by trans‘fer: T liansmiss.ion.c'lause}

Subject' ta the: provisichs of Article 66, any person becoming entitled -to any share in

consequence of the. death, funacy, bankrupicy or insolvency of any metnber ar by any lawful:
means other than by the fransfer in accordance with these Articles, may’ with the. cansent
of the Board of Directors {which it shall not be under obligation to give) upan: producing

_suc¢h- évidence: that be sustains the character in respect-of which he proposes fo act under

these -Articles or of his title, as the: Board of Directors shalt require and upon giving such

. intlemnity ds.the Directors shill tequire either be: registered as mernber in respect of such
shiares or ‘elect to have some pierson nominated by him had .approved by the Board of
Directors registéred as members in respect of such shares, PROVIDED NEVERTHELESS that

if such peison shall elect fo"have his nomineg rtegistered, he shall testify ‘his slection by

16

provisions of Section 11F-of the Act-and statutory. modification .or re-enactiment :thereof for
. the -t_i_n‘mlfbein_g'_:in-:-'f{irf_zé shall apply: -~ o L s

A



69,

7t

72,

73.

executliig I favour of fis nomiriee an instrument of fiansfer in accordance with the provisions
herein contalned and umil he does so, he shall not be free from any jiabillty in respect

of such. shares; this ‘clause is herein refeired to as “THE TRANSMISSION CLAUSE”,

Refusal 1o register nomlinee’

Subject ‘to: the_provisions of the: Act and thiese. Adicles, the Directors Eﬁﬁllj fhave.the sashe. right

to refuse -an. legal grounds to- fegister -a person -enfitled by Iransmission 1o any share of his

rioriinee as if he ware the transferee. named in- an ordinary tfansfer presentéd for registration.

Person entitied may receive ‘dividend without being registered as 'member -

.- A parson entiffed to 4 -share transmission -shall subject ta the- right of the Directors o' retain

such ‘dividends 6r mohey as is herein after: provided be-entitled to. recelved and may give:
a discharge for any dividends or :other. moneys payable in respect of the shares. .

Mo fees. on transfer of transmission o S Do
No fee.shall be changed for vegistraion” of transfer; Probate; Succession Certificate and. Lefters
of Administration, Certificate of Death or Marriage, Power of Attorney or similar other decurnents,

" Transfer 1o the presented with -evidence of title.

Every instrument of transfer shail be presented to the Company duly staniped for ‘registrabion | -

_ accompanied by -such; evidence -as the -Board may requiré. to-prave the ‘title of the transferor,

his right 1 transfer the shares and generally under the: siibject to such conditions and regulations
as the Board-may, from time to fime, prescribe and every. registered instrument of gansfer -

.shélﬂ remain in the custody of the Company- until destroyed-by orcler of the Board, -

The Company: not Hable fur-di'sciiarg’e-uf'a notice profibiting: registration of & transfer
The Company -shall incur no lidbiiity or responsibility whatever in conseguence .0f - its

. reglstering or giving effect to any transfer of shares made. oy puwrporting o be made by -

any ‘apparert legal-owner thereaf as shown or appearing in the Register of Members o
the prejudice of personé having or claiming any equitable right, title or interest to or in -

- the- said shares, ‘notwithstanding. that the Cornpany. may haveé hiad: notice- of such equitable -

right, title or interest o notice prohibiting reglstration of such transfer and :may have eritered

such notice or referred thereta_in any hook of the Company and the Company shall net o

be hiound of required-to regard of aftend to give effect ta any: riotice. which may be given.
to it of any: equitable tight, tile: or inferdst of-be under any liability whatsoever for refusing

" or neglecting to do so; though it may have been entered or feferred: to insome book of
“ the Company, but the Company shait nevertheless, be at liberty ta. regard and aftend to

any - such notlce and give effect thereto if the Board of Directors _shai_i-si;-'miﬁk fit. -

74,
. 114 and 115 -of the Act and accordingly the Board may in its discretion with respect to

" Power. to issue ‘share warvants

 SHARE. WARRANTS - .

The Company may: issue watrants subject to.and-in accordance with'the proviéiﬁns of Sections

' ~any share which is fully paid upon application in writing signed by the persons registered

as.holder -of the share and authenticated. by such evidence (if any) as. the Board may, -from -

:. tie to time, require as to the identify of the person signing the application and on receiving '
. the cenificatés (if any) of the’ share and the amount of the stamip duty on the wamant and
- such, fee as’ the Board may, from time to time, require, iséue.a share warrant.

75.

. Deposit of . Share Warrants : o : _

@y * The hearer of a share warrant may, at any time, deposit the warrant at the office
of the Company and so leng as the warrant reimains so deposited, the depesiter shall
have -the. same right of :signing a requlisition for calling & meeting of the Company

© - ‘and -of attending-and voting and exercising the other privileges of the: member at any

" meeting held after the expiry of two ‘clear days from the time of depasit, as. if his - .

 ‘namie’ were “inserted in ‘the Register of Members as the holder ef the share included
+ in- the ‘depesit warrant. . S T S :

o Not moré ttian: one -person shall Be recogriised. as . depasiter of .thé share. warfant,

17



Lo _---The Cﬂmpany shall r:rn two: days wrrtterr rmhce, returrr the deprasﬂed share warrant..

e

77,

s N

- o ‘the - depnsrter

" privileges aid disabilities ‘of the totders of shire wagrant - o
- ta)  Subject as herein otherwise expre*sslyt provided, no person shall as. I;-earer c:-f a share L

C - s warrani; “sign’-a - requisition-for calling. a. meeting of -the Company or: attend ‘or vofe

or exerclsé -any . othef.:privileges -of -a. membey at a. mﬁa*trng of the Cnmpan}r or- be_.; .

. ‘entitled W ‘receive any, nﬂilce fmm the Cumpan';.r

4b}." . The bearer r:nf ashare warrﬂnt sha!l be entltlad in all. r}ther re:-‘.]:rects fo the same prwileges -
7 and advantages. as if he ‘were. naimed -in- the Register of Members as. the Halder of -~ =
' .;;_.the Shams mcluded in-, the warmnt and he 5hall he a memher -of- the Cmmpan? -

-1'Issue -of rtew shar& warrant or mupun

The Board may, from’ time fo time, make bye- !aws as. to the terms an whrch {if it shall

think - fi¢}, . a new share -warrant -or qaupan mar.r he rssuaﬂ bv way ef renewal . r:ase nf :

riefac&mant Ir:ﬁs ‘oF destructlon

CDN\I'ERSIDN GF SHARES lNTU ‘STDEK AND REEDNVERSIGN

e Share may h& cnnwa-rieﬂ Inin stm:k
'-_The Cﬂmpanv ma',r, b',r E’.Irr:lm:ar',rr Reaniutmn :

; _:{a} mnverr any pard up share mtr:r stnck, and
{b} recon'-rﬁrt an':.r stﬂck into pau:l—up shares “of any denummatmn

'.Transfer ni Stock - ; ' L - R

.. The several ‘hotders r,-f such stm:k ma';.r transfer their: rasper;twe intra-re;-;t lherelrr ar: anr.r part .

. thergof in.. the -same - manner - Jand- -subject 1o . the same. regidations under. which - .
“the stock arose mlght befure the - cnnvarslon, have heﬁn transferred Jor & near 1herem as:'__.'
'.Ectrcumsrances ar:in'nt : R . . L _ :

. ':PRDVIDED THA.T stht-‘: ﬂuard ma&‘, fmrn trme to. trme frx the mmlmum ammunt r:rf stcrck:-.
. fransferable, so-.however that such-: mlnrmum shall not exceed the rmrnlnai amuunt c-f the e

- f'-shares frnm whmh the -stook” arase,. ..

B0,

T aner to- Eurruw ' : ' o

- Subject ‘to the pmvislcrns -:rf Sectmrrs 58&, 292 ami 293 of ‘the Act and crf theae Artrr:le, :

the Board. of: Diracters. may;. from. fime to- time at.its: ‘discretion by -a. reseiution: passed at -

a meeting 'of the Board;: borrow, accept,’ depusrts from members.either in- advanie of calls | -
. 'or otherwise - and generai!y raise-or borrow or secure the . payient of any such. sum or . -
- ‘'sums ‘of money for the purposg of the Company. from any source. PROVIDED THAT, where

. *'the: moneys $o_be horrowed fogether with the. -moneys already borrowed {@part from tempotary
. |{}ﬂ.ﬁ5 ﬂibtamed from ‘the- Companys hankers |r| !‘he urdmar';r CGUI'EE Gf busrness] exr:eeds :

8z

.Illg!rt of stm:k huldem ' ' R Co '
The haotders of steck.shall, acmrdmg i the arnr:runt cf stock held by th-em, harve :he same.
vght, privileges and advarrrages as regards dividends; voting .at meeting of the Company.
and other matters, as if they held the shares fram which the stock arese, but no sugh’ privilege -
© - ot advantage {except parficipation- in the dividends and profits of the Company. and: iiv-the: .
. dsgets:on winding up):shall be conferred by an amount of stock which wnuld not :f exmtmg -
_ '|n shams, hava -::r:-nferred fhosn priwlegﬂs ot advantages N - S

.'__'Regulalinns appllt:ahle tu stnr:k am:l share warmnts C .
‘Suich: of the regulations -of the.Compdny as. are applrr:able to prur:i up shares sha!! Elppl‘f :

g tor stock and: the -words: *Sharé™ and- ”Ehare hnlcier |n lhese regulatlﬂns shall mr:’rucie ”Stm;k" _
o and "Si’ock holder r&spectwelv : , . o

BGRRGWING FBWERS o

- ..f__;\.
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'tha aggregate - uf the pald up capital uf the Cumpan;r and its frep reserves {nﬂt being reserves
. set - apatt. fot. -any. spacific. purpose) the Board of Dirgctors. shall not -borrow such mioney.

without the: sanction of the Company. i general meeting No. debt incurred- by the Company
in excess of the fimit imposed by this Article shall be valid or effectual unless the lender

. proves that he agdvanced the loan in good faith and WEtiwut knuwledgﬁ that the Iln"ut |mpﬂsed

by this Asicle had been excaaded

The pavgrment or repayment of money hm'rnwer.l . :

... The paynient or repayment of maneys borrowed as aforesaid may he secured n such manner
--and upon such-terms-and conditions in all sespects as the.Beard of Directors. may think
fit and .in” particular. in. pursuance of 3 resolution passed. &t a meeting of the Board (and

.. net, by circular- Resolutien} by the.issué of -bonds, debentures or debenturesstock of the.
" Company, chargéd upoen all or any, part of the property of the Company, {both present and

future), including its uncalled capital for the time being and the debentures and the debentuire-

' stock: and..other ‘securities ‘may -be- made- assignable .free - from an}r equutu:s he@ﬁeen the
'(':r,rm|:mr;tny,r and the ;person. to: whum the same may be issued SR

© Term of lssue uf dehenhre - ' '
Any debentures, debenture—stcck or_other- securities fnay be issued at a, dlsmunt premium

or otherw|se’ and. ‘may-be. issued on condition. that-they shall be convertible into- shares
of any- denomination-and with any privileges-and conditions -as to redemption, surrender,
drawing, -allotment of ‘shares, ‘attending (bit not voting). at- Genefal Meeting, appointment

g of Diveotors and: otherwise,” deb-entures with -the right to: conversion into or- atlotment: of
shates“shall be Issued mn!y with i‘he cﬂnsent of the C@mpan}r m GEﬂeraI Meetmg by a
.S;Ja:ial Resaluflcn ) RTINS : _ .

" hortgige of uncalled -capital- -
‘85,

If- any uncalled capital of the- Cﬂmpany .|s inciuded in-or chargﬂd hy an mﬂﬂgage or c-ther-
security; the’ Directors may, subject -t4: the. provisions of the Act-and these e‘rmcles, make
calls-on’ the “members .in respect-of such- uncalled capital -in trust: .fnr the person: in- whose

favour suich’ martgage or. s&:unty executed.

. 87, 1) ~The Company sha#f in each year hold, in additien to any nrther meetmg a Genaral-

-S!atutory Meehng : ' L e ' :

-The -Statutory Meetlng sha[! he heid in accnrdance wﬂh th-e pmwsmns of Secﬂnn 155 nrf _
" the Aet within a period of fior-less than one mienth and not more than six man[hs from.

:the ‘date- on whlch tha Cnmpany shall be enﬂtled t@ commence buslness : '

MEEI'ING OF MEMBEIIS o

.'Annuai General Maetmg and the. persons enﬁtled to aﬂend

;- Meeting as its ‘Annual General Meeting in aceordance. with. the pr{.WISIUﬂS of Sections

et 166 and. 219 of the Act and’shali- specify the" ‘meeting a5 such in: the notice calling

it,- except in the case where: the-Registrar, has given an -extension: -:}f tlme fﬂl‘ haldmg
ANy, Annual- General Meetmg, of the ‘Company and that of the nejt, -

".FRD\HIDED THAT if the’ Reg!strar ‘shalf ‘have for special reason, extencled the time’
- within which any Annual General Meeting shall be held such Annual General Meetmg
“may-be. held- w:thm the additlona! time, | : .

T _(:2}_. Every Annuai Geneml Meetmg shatt be- calle-:i f-:::r an}r ﬁme durmg busmuss hours,

s,

on a-day that'is not a’ public heliday and shall be ‘beld either at the Reg;stared Office
of the Comgiany’ or at-sofme other place. within the city or town or- village in which:
the Registered Office of the Campan';.r is mtuated for the time hemg :

) Every memiber nf the Cumpany shall be entitled to attend: eithar in person. of by proxy
and the Auditor ‘of the Company shall have the right to attend and to be heard at
the General Meeting whjch he attends on. am';.»r part of the busmess which concerns

- him’ as auditor, © . B :

Repurt Statement and régisters. to be Taid before the Annual Gmeral Meeting .

At ever';: ‘Genaral Maﬁtmg ﬂf fhe Cumpanv there shall be laid on the table the Directors’



" -Repert and Audlted Statemerit. or Aecnunts P.udtters Repdrt {if - ndt aiready menrpc:-rated
in~the: Audited: Statement’ 6f Accounfs}, the. proxy. régister with, froxies’ and: the .Register of .
‘Ditgctors, Shareheldmgs which’ Iatter Reglster shall remam dpen end a{ICEISSibiE dunng the _- I

"'-':t'dntlnuanee ef the rneetlngt

89,
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oy -etreu!ate io- members: entltled to: have notice.‘of an',t general rneetlng sent! o thel"ﬂ.- o
T any staterhentof: not mdre- than one ‘fiousand words “with: respéet 16 the mialter

.' : {2_}.;..-

: Extra-ertllnar}r General Meetmg : T .
All :Generall Mestings. dther than ﬁnnuai Generel Meetings shat! he ealted Extreefdlnary-
- Generel Meetings . L _ :

: '-Requisitlenistsf Meeting o o : : : R |
~“Subject o the: provisiohs: df Set:tldn 188 df the ﬂtct the Diteeters shall Gk the requisltldn .
. cin.wiiting of such-nuniber of- members s heréinafter. specified . and- iurilees the Generel- =
AR Meetlng ethertwse resehres} at the expense df the requtsmdnste '
1 -.'gwe o th-e Memhers drt" the Cernpan}r enhtled 10" reeewe netlee of the next ﬂtnnual B
- . Géneral-Meeting,: notice. of any- ‘resolution” WhiCh may preperl-,r he mdved andi

: __-ls 1ntended to, be mmred at the rneetlng

._1

refen'ed te- 1n en-_.r prdpdsed I‘EE-DlUttﬂr'l o an}r husmess td be deeit 'nnth at’ the meettng

'The numher ef rnemhers neceesanr fdr a r‘qu.,IISItlﬂr‘I under c!auae {I’J Iteredf sha!l be'

- [a}:i ' Sueh numher df rneml:-ers as represent ndt less than dne—twentleth of t’ne tdtal

T {b]-'.-iinet Iesa than dtie. hundred member hawng the nghts afdresznd zind hdldtng shares_
Coon inethe ‘Coripany: on which there has heen patd up an- eggregate 5Um - nf not_ :

' 3 .

©voting power of all the members having 4t the date -of the resolition a rlght

T e vdte o the reselutldn or. busmees to- whlch the’ requ:smen relatee, er

Eees than rupees one 1akh irr ell

NG’ELCE o en? sueh resolution ‘skiaki e § gwen end an}r sueh etatement 5hall be elrculated"' S
.o 'members of the. Company “entitled. to- have- natice  of he meeting ‘sent ‘o’ them by
.. senilig.a copy of the resolittion orstatisment o each: meniber in any mannat permltt’ed.'
i y-the" Act-for. servive of natice of the jmesting -and notice  of -any such- resalotion
shall be giver fo any : ather ‘member of the Cdmpany be- giving notice of the:general’ -
. - effect of the resolution in an‘y’ menner permitted h}t the At:t fdr giwng htnt ndhce_
L-of meetmg df the C{)mpall}f : : . o

--':'.'The eepy ef the resniuttens shatl be sewed er netn:e df the effeet df the reselutidn :

. shall. be’ gwen ‘as'the.case ‘may .be, in-the same. manner ahd s0 far-as: prectleable,

o _{b} there is depdsltaed OF tendered wuh thes- !'EqE.IiSllI{}n sun reet:t:'-netI:-I*s.t suiﬁment td

i o4t the same- time - 85 netice ‘of. the- meeting and where it s -fiot - practicable: for itto,

.. he served: or gwen at that- tlme it shal! be sertred DI’ gmen as soon, i]S prm:tlcable_

L ﬂtereaﬁer : R ; -

oy The ¢ t‘.‘.‘ernpany shall Rot he hdunti under thlS Ftttiele 1o gwe nn‘tiee df an‘r reseiutten
© o to c:reulate any steiaernent unlees T : -

' {a} ‘a. edp}r of the. requtmtldn slgned bt_.r the rettulsttldnlsts J:dr twa or mdre copnes..__ N
' - which: beiween. them: contain . the $Ig|1-':'ltl.lt'ﬂ‘ of .l the requisttidntsts} A5 depnsnted

Cat. the reglsterﬁd -affice. of the: Cempanv

r.

o i inthe case-of requisltmn
Yo --hefdre the meetmg;

":tii]i in the case nf an',r dther reqtnmtidn, ot Iess then twe weeks I::n-efdre the_'_. '

- meet:ng, and

meet the Cdmpent_.ﬂ expensee in givrng eft'ect therete

requtr;ng ttetlee resdlutldn ne-t Iess than 5|x weeks _

L



91,

92

®

. PROVIDED. THAT i after a-copy of the requisition reguiring notice of a resolution

" has been.deposited at the reglstered office of the Coinpany and an-Anhual General
© " Megting is cailed for a date six weeks or- less afer such copy hds heen deposited, -
" the -copy although nor deposited within the time requited by this clause, shahl

. ‘b deemed to have been properly deposited for the"purpases also theweof. . -

"-'Ehﬂ“Cbﬁﬁban}r shall- atso- h{:-_t-.hé hound -.'uni:lér this Article 1o i:irculate‘any é_t'ﬁterréent '
_if, on the application either of the Company or of any other. person who claims o

S ‘be aggrieved is satisfied that the Hights - conferred by this Article are being abused
“to: secure needless publi'{:'iw_fqr defamatory matter. ' s S

)

‘Notwithstanding anything in these Artices, the bisiness which- may be dealt with at
""an Annual General Meeting, shall include any vesolution of which notice is given in
- accordance with-this Article. and for the-purposes of this clause, notice shall be deemed

" 1o havie been.so given; notwithstanding the accidental ommission, In giving it, fo one

- or more members. . -

| Extra-ordinary General Méeﬁng by Board 'anﬂ b}r-_mqiliﬁitlun

@

L .
. a quesum or if the number of Directors e reduced in number to-jess than the inimu

(1) .

The Directors-may, whenever they think fit, convene an Extra-ordinary General Meeting

- and- they shall on. requisition of the members g5 hereinafter provided; forthwith proceed
‘to convene.. Extra-ordinary Genetdl Meeting of the Company. R

When a Director or any two menibers may call an Extra-ordinary General: Meeting
If at any time there are not within Indla sufficient Directors capable of acting to form

nuriber of Directors. prescribed by. these Aiticles and: the: continuing Diteclors faff or
neglect 1o -increase the number of Directors to-that numbier or to convene a. genesal

meeting, any Director or any two or move members. of the' Company  holding. not
less than. anetenth of the total paid up share capital of the Company. may call an

- Extra-ordipary Géneral Meeting in the same maoner as nearly as pospitle .as that in

which meeting may be called by the Directors. -

" Contents..of verulsition and: number of vequisitionists regired and the conduct of

meeting = . '

In case of requlsition-the following provisions shall have  effect :

@ The réquisitioh shall set out the matter for the consideration of which the_ meeting.

"Is10 be called and shall be signed by the requisitionists and shall be deposited
‘. “at the reglstered office of the Company. . Coe :

_ {b} ._Fhe requisition’ may . consist of several. documents i like Ifﬂrm, each. signed by

- ohe of more requisitionists. -

- fc) The number 'nf.membefs entitled to requisition a meeting:in ;regard fo-any. eiatter

. -shall be such number as. hold at the date of the deposit of the reguisition, not
“Jess -than’ one-tenth. of -such. of fhie paid-up- share capital of the Company as at -

that date carfies the right of voting in .fegard to' that matter,

{dy  Where two or move distinct matters ave specified in the requisition, the provisions

.of sub-clause (3) shall apply seperately in-regard to such matter and the requisition’
- shall -accordingly be valid only in respect of those. matters in’regard to which
the conditions specified In that clause is fulfiiled. ) '

“ig} I the Board does not, within twerityone: days fram the daté of the deposit of

. agvalid requisiticn in regard to any malters, praceed duly to cail a meeting for
. the consideration of those matters on .a day -not {ater than forty-five days from
the date of the deposit of the requisition, the meeting may be called :
i) by the. requisitidnisié themselves: ‘or -. | _
{ii_}."_'-b;,;r'_ s_udh_.i.of -reﬁuis[ﬂnnisis :és'..représgnt either ‘a, majorlty in value of the

21
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alel .Iﬁ'ai'd_w_u.p-_;-sh:a're capltal Held by &l -of tham _or not less than one fenth of
"o Ahe paidiup. share- capital. of the ‘Company: as is referred to in sub-clause
: e} of clause (1) whichever Is less, PROVIDED THAT for. the purpose of

o this :subrclause, the. Board shall iin the, case of a4 meeting at which a.
... resolution is-to be-proposed” 88 a special cesolution, be-deeied not b0~ - -
have duly ‘convened the meeting if they do not'give such notice thereof -~ °

L a_:#,--i.r_._.-required by siub-sﬂctinn:{@}:ﬂ_'ﬂf Section '-159_ nf.'the':-'ﬁct. o

@ n.ﬁ.mEgting-.._s"allt:ad.-'.'un:der'sub—clﬁQSE:tﬁ} of clause (1) .I:qa.ra;er'quisi:gidnists-lpf--'aany r.:f ﬂ":em

3 . Ea} " shall be called-in the same manner, as iearly as 'ﬁoﬁsiblé,-as_ tha._t'in which meeting.

=+ is @ be called by the Board; but . ..

"y shall not be held aiterthe-expiration of three.months froni the date.of the deposit

. of the.reguisition; PROVIDED THAT nothing in. sub-clause.(b) shall be deemed
1o prevent a. meeting duly commenced. before the expiiy. of the period of three -
© + "months aforesaid, from adjouming to some day. after the expiry qt’ that EEI‘-iﬂd.'

| ).~ Where, two ‘or-mote’.persons hold any ‘shaves- in- the. Company -jointly, & ré'{]l'.liﬁ'ltilﬁn. S

| or d:noticé 'calling.a meeting signed by one or some. only.of them-shail for the purpose

o this Article, have the same.force and effect. as if it has been signed by all of them, .

. (4)--- Any reasohable expenses: incurred by:the: requisitionisis: by reasch 'of the faiture of
" the Board duly & call a meeting shall be repaid. t0-the requisitionists by the Company -

. -ari. any -sutn repaid: shall-be retained by the ‘Company-out of any. sums dué.or to-

.- become . due from thie Company by way of fees. or other remuneration for thelr services”

. 10 such of-the-Directors as. were in default.

.;';'-.Lejngth': of nntiﬂe _..nf-"meet.ilﬁg;!. e

(3} A General:Meeting' of the Company- r_na}f_ﬁg -::al_le'df't':éy giving riot ' less '-'gha:j.'-; fwenty-

- one fays notlee in. writing: .

clause (1} ‘héréof, if consent is a-_:_:cta'rded- thereto :

@ A General ‘Meeting: may- be calied al‘iﬂr'--_gi!ir‘ing _.s'h@rte_;;. -ﬂﬁticé.z‘tﬁﬁn_ihat specified in

{1 I in the easﬁléf:ﬁﬁmﬁl Gen'é:_'al' Meétihg_ E}r_al_'l the mem.hé.rs_.entitléd{ta_ v:ét'e;the're.at :

) '_.'{i_i}__' in the case of én*,.; ‘other mesting, by members : of the.._(:ﬂm;:iaﬁv holding not

Company as gives a_right to vote. at the. meefing. - -

PROVIDED “THAT whefe. any members of the Company are entitled to: vote -only ofi some

. r_e'sﬂiuﬂﬂn or resglutions to-be moved -at. a meeting: and not on the others, those members
éiall -be -taken into account-for the purpese of this clause-in. respect of the farmer resolutien
or resolutfons and hot:in respect of the lgtef, .- ..o .. - o _

- Confents and ~manner of -seevices -of ‘motice - -

- Every -notice- df-'a.me__&ting.-:af the -Company- shall spécif}r.tﬁe piar-:e and the da\r and _'
.+ ¢ -hour of thie meeting-and shall-contain a statement of .the business. o”.be transacted

" thereat.

. [2!'.' :.Sljhjéct'.t{'}. the provistons .of tha-Act; notice: of. every Ge'nerét_l'- Meeting shall be given

] ¥

1) to 4y of: Seetiﬂn- 53 of the Act,

yH to the ‘persans entitled to a shs{tre"--i[t _-c;jns'iéqgenté-df -the' death or: i:_tsbli:enc;f "
© - of a-member, by sendibg it through the post in a prepaid letter addressed i

'.th_er_i':_'by_ name or by-the title of “representative of the dereased or assignee of

23

less than ninety-five. per-cent of -such part of the paid.up-share: capital ‘of the -

- & m'-eﬁéw?.mémhérof:ﬂ‘ue Enmpan;,r_ in any'manngr-aum;éﬁsed. by: sub-sections

N
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the inscivent or by like description, at-the address, if any, in India supplied-

. fo the purpose- by the persons clairing to be so entitled: or unt!! sueh an addréss
. -has been so supplied
1 - have, béen given if the death. or- Insolvency Hiad net occured: and -

- fe)  to the Auditer er @ﬁ;udﬁ'uﬁ for the time haing. of the- Cﬁmﬁany i any ‘manner
- authorised by’ Section 53" of the Act’in the ase ‘of members of the Company, .-

@ ..ﬂmy-. member of a C:::-M;&any entifled to attend and vote. at a- meeting’ of Cen'*:'pany' :

: shall-be entitled to ;appoitit another- person (whether & member or .nol) as his proiy
. to attend and vidte instead of himself, but a- proxy 5o appointad shail not have-any
- fight to speak at-the meetipg, <. L. - . oo T T

' PROVIDED THAT unless where fhe proxy is. sppointed. by abody. corporate & proxy
. shdll not bé entitled: to*vote except on'a pett e

' S;iecialf"-aﬁd' d'rdfmif’y' husiness =ﬁnd-"eﬁhlahaturf= stactament .

1 (@ In casé-of an Annual General Meoting, all business o be transacted at the ﬁﬂ'ﬁeting '

shall be teernad special, with exception of business relating to :
i the consideration. of the Aécounts, Balance She'at:.'a'rsd' the: P;e;':iér'tst of the
.~ Board of Directors. and Auditors ;. .- . .. . S
() the declaration of dividend; . - -

- (hii} the appointment of Directors In 'i_he place: of those retiring; and-
vy :t'hn:; ‘appointment ‘of and the ﬁ:i:‘_iﬁ'g'_nf: the ‘remuneration- of the .ﬁ_'.l'ﬂimrsr; i

), 1 the case of any, ofher inegting, all. business shall be deemed special.

() Where any items of business to ‘be transacied at the. medting. of Company are deemed
" 15 be special as afevésaid, there shall be annexed tiereto notice of the| mesting a
siatemant setting out all matérial facts conceming, each such items of Business, including

" i particular the nature -of the concern of inferest, if any, therein of every Directors,

PROVIDED THAT where thé netice of a meeting is giver by ‘advertising the same. -
it a newspaper circulating in the neighbourhood of registered office of the Company
under sub-section €3) of the Sectioh 53 of the Act, the siatement of -material facts
feferred to in Saction 173 of the Act need not be annexed 1o thie. nofice ‘as required -
by that Section, bt it shali he mentioned in the advertisement that the Statement’
“'has. been forwarded to the members -of the Company. - ST

" PROVIDED THAT where any such ier. of special-business at. the meeting. of the
‘Gompany relates fo- or affects .any other company, the extent of sharehoiding interest
in that other company of every Ditectors of the Gompany- shall -alse be set out in
the statemnent, if the extent of such shareholding. interest s not. less thari twenty per
“cent_of the paid up.share capital of that other company. .. .~ L

(3} Where '_‘aﬁ?,itémf of business consists' of the ‘according. of ‘approval to any document

by the meeting, the time"and. piace where the document can-be inspected. shall. b
specified -in the statement aforesaid. -, : Lo

- Ommission to-give nofice not to invifidale proceedings’ e e
- The accidental ommission to give such wolice as aloresoid 40 or NoEn-feceipt theseaf by any

member ar other person’ o whom it shauld be, given, shall not involidate the proceedings

. of any sueh .meeting.” L

Notice of business to b given -

No Ceneral Meeting, Annual or Extea-ordinary’ shall be compelent . onter upen, discuss

or transact. any business wiiali hos nol oen. meittonnd. inthe aotice-or nglice convenings
the meeting. - : A - i . o

23

y ‘giving the' notice in any manner.in which it might



98

L Quprum.

Five. mt_‘-;mh;e_r's};ie_n't'it!éai_ to vote-and: present. iy person: shall-be .quorym for General Meeting - -

“and. o business: shall be wahsacted: at the general meeting Unless. the. querum - requisite.

i present.af the -commencement -of the megting.: A body cotporate being. o mamber- shall

be deemed 16" e’ personally present if It is represented: in accordance with Sectiotr 187-
. of the.Act; The: President of India or.the Govemor: of a State: being a.member ¢f the Company-

shall he deemed ta:-be_ personally present - |f "he.is presented. in accordance with: Sectiow. o
" 3, Guorim ot present when meetingto_be dissolied and when to be adjodrned - -
E within. half an. hour- from._the- time appointed. for holding.a .meeting :of the Company a S

aquorum is not, present, the: meeting 1f called by 'or upon. the requisition -of ‘members shall

. stand adjourned 1o the same day in the riext week or if that day is '133'ﬁ:ubl‘i_¢..-hqliﬂay until. -
the next_succeeding day which -is net a public holiday at the. same- time’ andl- place or to °

such, other day. and at such other time. and plage-as the .Board -may. determiine.” If ‘at-the

. adjourried meeting also & quorum is. hot present- with Ralf an hour from the: time appointed . .
- for holding the meeting, the.membe _'pljese_r_i_t;:ghall-hja_q_uqfum..;an;i_m;w}trgns{ac;-the_ business -

. for:whick the ‘mesting "wiis -called.’, -

U Hesolutions: passed at adjourned- meeting ¢ -
- 1O,

Where: o vesolution. is.-passed 4t ‘an .adjgurned: ineeting of the “Cempany, the resalution for

" ali plirposes, he treated-as having been passed. 'on-the- date "onl which: it was in faict. passed .

.; _a_n_-ii_i'.'shatlf__rmt.- be deemed to.have been passed- on any -earlier date.

L '.'.'thair.lhﬁn'- Of:*geﬁei;al meating

“The Chaifman.of the Board of Directérsshall be entitied fo. take the chair & every general -+
meeting or ' if there he no. such Chairman gr if 8t any’ meeting he shall not -be. present

L within . fifteen - minutes: aftey the- time appointed for holding siich mesting .or shall decline

ta take the Chair, the. Vice<Chairman, if any, shall bie entitled te take the-chaik, if the Vice-.

" decfing 1o take the chair, ‘then: the memibers present. shall efect one of ‘the members 1o, -
-+ he @ Chaiman, if 4 poll s demanded: on the: election af the, Chairmari; it -shall be taken

. forttiwith ifi-accordance with:the provisions of the Act. and the Chaifman elected -on show .

- “of hinds shall exercite’ 3l the powers "of thie Chairman under the” said- provision.: Tf some, .

" other person s elected Chairman as -3 result of the_poll be -shall-be the Chairman. for: the ™

© it of the miesting; oL iU

103:

-No, Business ;shail be’ discussed at any. general
~awhilst the ‘Chai is vacant'. 7

L Bidinass confimed “t Blection ‘of ‘Chiairman “whils{ ‘Chalt. vacant '’
e 162,

_meeting:except the cléction of a Chairman .+~

 Chairinan may adjourn dieetiog. <

{aj . The. Chairman. may, with. the..consent -of :'i.fln;‘.fi i hiéétih‘g; at which a. quorum - iS'.'pI.'E.SE;I“l:t. )

o aind:shail if so..directed: by. the meeting; adjourn-the meeting. fram time to.fime and-
- fromyplace o plage. -1t R T L S

X o' bisinass shall b’ transacted -a¢ ‘any. adjournsd- reeting ‘otfiér, thian the business

. left unfinished.at the mesting. from -which.the. adjournitent ook place..; . -

() Whn avmeeting s adjourned Tor:thinty’ days o more notice of the- adjournied: mesting

= shall-.be. given as. in-the case-of an: wriginal ‘meeting..

Ad): ©. Save as. aforesaid, it shatk nat.Be necéssary to give any n_ﬂtie__e-'_'nf::_'arp.;ﬁd]pdﬁnrﬁént: L

108,

- of ‘or.of the business:fo.be fransacted”at. any -adjourned meeting. - ©.c - - e

i o 6 b decided st mestings
L 104
o0 a shaw. of hands -unfess. The  poll.is demsanded. as: provided. iv these Articles.” [ .r

Fvpry. guestion -submitted 40 a gencral meeting shall be- decided. In_the '}ﬁrgt:_-ir.g;,; h._,r .

"_'{ihairm'anfs':!_gc!_a'rﬂti_ﬂu'--p'f'i"{-'-:és_u'!'!'.'r':f- sntingon show of hands = - 0 o oL s
' A déclaration by. the Chairmian - of The megling that on a show of Hands, a resolction has -~

. Ghaitriian s, also" ot présent of i viwilling: to' take the chalir; the Directors present shall -
" glect one of them as:Chairman and if no’ BDisector be -present or if the Directors present. .



. .’or has not ‘been.’ carriéd either. unanimously, or by-a particular.majerity and an entry to

- “that effect In“the books cofitaining:the minutes. of hé proceedings of the. Company. shall . -

" be: conclusive evidence of the fact, without praof,. of thé number er propodion of votes.

S T Didenand of pell
. 106. Before gr on i lars

+ 7 hands, a pall may be: ordgrad. 25 Irman -0 _ . :
ahd ‘shall be grdered tobe taken By him' on .a demand madein ihat behalf by any wmember

v icadt in favour. of or ‘against: such - resolutiofs, .

.. [

ad to- be taken By the. Chalrman -of the meeting of his motion

. “or members-present in.pefson or-by preiy and Kolding shares in'the Company which corifer

., a’power 10’ vote:on the Tesoliticn fiot heing less.than one-tenth of -the total voting power -
- “In-respect-of the resolitibn-of. on which -an-aggregate sum .of .not. less thasn fiity. thousand..

-~ “fupees has been pald up, Thie ‘demand. for ‘a. poll niay be withdrawn at any time by the

' "perspn’ Gf -pepsons W

- iine: of taking of jpoll -+

' 107. A poll- demanded: on-a gue

Chalran's - casting” vote: < -+

o ‘fake the demand: -~ .

- later than: forty-eight hours from the time when the demand was mada and. in such fmanner -
‘and plsce as thie Chaifman of. the meeting; inay “direct :and: the resuls of the, poll. shall be -

" ‘deetnedto be: the decision of the eefing ‘on the resolution o which the poll wasfaken,

In the.case of equality ‘o votes ihe ‘hairnan . shall both on a show of Bandsand & poll

{if ‘anyy. hiave a ‘casting “vote in’ addition foWig “Vote or vates: to “wliich e’ may ‘be enfitled - o

TS members o T LT
“Appolntment: o scrutineeis’ -

. Whirs " poll-I5-to-be: aket, the Charinan ‘of the ‘meéting ‘shal appoint two- scrutineerss .
-t schiinise the vote given-on the.poll and ta report thereon to-him. One of the’ sciytineers.

"2 sotappeinted: shalf dhways be a‘fiembet (not baing an-officér or.émployee of the :Company)
. préseint af the: méetitg; provided sich d-mémber is available and ‘willing:fo-be-appointed. "
“. Thé. Ghialrmatrshall: Have ' power,-at dny: timé - before: the. fesultof- I
S removeda. (

'fr{;'m'.:'5_gth_--'.rif-:_rni_:i}ral-;-"ar"?fmrr_ﬁ-‘:-'anf offer: cause . "

i decladed; 1o, -

the. poll:.is declars
tiiger arising. -

f-the:

E

scnitineer from. office” and- fill *vacancles~in_the  officé’

= If}'émﬁiidjf_fﬁr: :p-:::ll": rin’t'-t'u_ip:l‘c'&ven_tira.!.l_.sait_:.:tiﬂﬁ of other- busiriéss -

- 110: . o
"7 of the. Chairman ‘and-of -an ‘adjotrment Gtiter thah the cuestion-on whick sthe jioll has -
. b‘een' ﬂemaﬂde{j' R . .| C T TR ..;_ -' i -'I W ot e A

RERAEF

The demand for:a poll shall riot provent tiansaction of ofher: busitiess &xcept on the_‘ﬁue’stir'm -

“Whisre; by 'ahy- pravisiont contained: it the-Act- o these -Atticles, special hoties 1§ vequired: - R

T for ‘any-resolitidn: netice of \the - intentieh 4o ‘move- the resolution “shall be. given to-the 7~

" ‘Company fot-less than fourteen days befora the-meeting at which it is 1 be. mioved;exclusive .

"~ of the dayon‘which the notice is served or deented o-bi sonved anet the day of the meting. .-
. The Company-shalléimmediately aftor thie:riatice :of the intention to. fiave aity suchy feselution.

s hen ‘receivat by It give: Its-members-totice of the  vesolutioh ‘i’ the  sami fianner. =,
“asslt gives: hatite of the Ineeting’ofif that'isihol practicable; “shall. give Them atice théreaf,. .=~

- ither by-adverfisement dn- a.newspaper: hiaving: an appropiiate: circulation or. in anyother |

| riode allowed: by

thiese- presents-not- !ess'-if_:_t:han-'_-'-seﬂen‘-_-_@@iayﬁs petorethe -r'r_}gi;tirjg.' e
L T VOTES OF MEMBERS .0 L o

- Meiber paying money In’ advince ot tol be’ entitled to vole. in’ respect thereof < .
12, : ' S
“ Jayhife- although neipart of thar. atmount has heen' calted: i, shall’ ot e entided to any-. -

. <

A ‘member paying. the whale or 2 part of the amount_remaining. unpaid on-any- shafe Held:

* . voling: rightéin-respect ofthe: moneys ' 5:paid- by ‘hini-until the’safme Would:but for siich+

. paympnt: become’ presently payable’

CL ‘Restriction on'-exercise: of: Voting
B X

ightts of membirs ‘who: havé-not "paid calls

No, tetnisat shiail exerciserany yoling ights.in respect of any"shaves registered fn’fis narie” - *

“declavation of the result of the vaiing ‘on. any resolution: on- a-show of .

A ded cstion of adjourtiiént”or election:of a Chairman: shall: be taken -
foithwith. ‘Adpoll demarded on- any:other guestion shall- be. taken at such tiriie not heing



114,

T 116,

© Votes ‘of memhers of unsound mind

- on which-any calls or: gt.h_er sums prﬁs‘erit!fpayabﬁé?hﬁ" him have not heen pa:d or in ré'gard
o which the’ Company his exercised: any right of lien. o R

Number of votes to which ‘member entitled 0 - o

Subject to the. provisions. of Articie 112 every member of the Company,” holding any equity
share capital and otherwise entitfed to vote shall, on a show of hands when - present .in
person- {or being-a. body corporate present by a representative duly aythorized) have -one
vote-and on a poll, when present in person {including a body corporate by a duly ‘authorised

representative) ‘or by an -agent duly. authorised under a Power ‘of Altorey of by proxy, his -
vating right shdll.‘be In proportion. to “his 'share -of the ‘paid-up equity share capital of the

Company. Provided however, if- any preference share-holder be present at any meeting of

. the-Company, save as-provided in clause (5) of sub-section {2) ‘of Section 87, he shall have -

5 right to vote only ofi resolutions Before the megting which directly affect the rights attached

" fo his preference shares. A member is net probibited froni exercising his voting rights on
.. the protind that heé has not held his shares of-interesi in the’ Company for any specified
-+ period proceeding the date on which the vote is taken., - e

5

. A insriber of tingdund mind or.in respect of whorn order has been' made by ary Conit having

jurisdiction in lunacy; may vote, .whether on a show of hands or en-.a poll, by his. committes

.or other-legal guardian and any such committee- or. guardian may, on a poil vote' by proxy,

Votes -of joint 'memﬁeks.

If: thete be jolnt fegistered ‘holders “of ‘any shares one. of such pérsons :may vote at. any
mesting personafly o by an agent duly authorised under a Power of Attorney or by. proxy
- i respect of such shares, as it he were solely, entifled thereto but the. proxy so. appointed.
shall not have any. right to speak at the meeting and If more than one: of such, joint holders . -

be.present at any meeting: either personally -or. By agent or by proxy, that one of the said

. persons so preserit wha stahds higher on'the. Register shall alone be éntitled: to speak and °
t& vote in respect of such sharés, but the other or ‘others: of the. holders. shall ‘be entitled -

fo wote ‘in preference. to & person. present by an agent duly autherised: under a . Power of

Aftéiney er by proxy although. the name: of such perscn present by agent .or proxy . stands |

flrst ‘ar higher in the’ register-in respact of sich shares.Several -executors or- administratrs

of a deceased member in whose name sharss. stand “shal! for the purpose of these Articles
he ‘deemed Joint holders thereof. Lo e I

' Representation of =h'-::|d}"_s_:di1furat§' _

117, (&) A body corpotate {whether a Company- within the meaning of the Act .oF noly may, -

' if it is a.mefmber or creditor of the Company {including a holder of debentures) authorise
such. pevson as it thinks fit by a‘resofution of its. Board of Directors ot other Goverting
.Body, to-act ‘as its representative at any meeting. of .the Company - or -any - class “of

. members of the Compary of at-any meeting of the creditors:-of the Company ar
debentlire: holders of the: Campany,-. .~ - - . 0T T o

'.::ﬂ PETsan authorised by resolution s aforesaid shall -be entitled to exercise the same’

* rights.and powers (including.the right.to vote by-proxy) on: behall of the bady corporate
. which he represents as that kiody could exercise if it 'were an Individual member,
creditor or Holder of debentures of the Company.. The production of a copy of .the
resolutian referred above, certified by Director or the Secretany. of such body corporate

. before the commencesnent of the meeting shall be accepted by the Company as
. sufficientevidence of the. validity of the said represemtative’s appointment and his right -

to vote fhereat: -

| _-.{hj: . .Whérﬂ thePres:dent 'E}f _?I’.'I_diﬂ:.-_ﬂl‘-.ﬂ'ie Governor. of.a S’_uét:e_is.'_a member nf.tha-ﬁ.d.mr}.an',{,

the President or as‘the case may be, the Covernor may appoint such. persen .a5.he

“thinks fit to act as his representative at any.meeting of the Comipany or at any meeting.

_-of any class .of members of the Company. and such-a persen shall be-entitfed to exercise
the same rights and pewers including the . right 0. vote. by proxy, as.the -President
.-or as the case may.-be the Goverror could exercise asa member of the Company.

26

I



e,

" Votes in respect of deceased or insolvent members

118,

Any persorv entitled urider-the transsission: Article to.transfer any share may: vote _ajrii,; General -

. Meeting in Tespect thereof in the. same -manner a5 it he -was the. registered. holder. of such '

121,

‘shares pravided. that-at -least forty-eight. hours before the time. of holding the  meeting .ar

_adjourned. meeting, as.the.case .may be, at. which he. proposes o vote, he shail satisfy the

Directors of the vights to-fransier such sharés and. give such indemnity {if any? as the Directors
may require unless. the Directors.shall have: previously admitted his right to vote at-such

meeting in respect thereof. . .

" Viting persoil or by proxy’:
114,

subject to the provisians of these Atticies, m'te-.rﬁafhe givert eithér personally .or by proxy.
A bedy corporate being a erriber may. vote either by a proxy of by & representative duly
authorised in accordance with Section. 187 of the Act. A '

. . Rights of members to use votes differently
120,
" or his proxy of other persons entitied o vole for him, g% the case miay be.need. not; if

On-a poll:taken. atia meeting of the Company a fne_miieﬁ:-éntiﬂed to more’than “one: vote' .
‘he votes, use_all his votes or, cast in:-the same, way - all-the vowes. he uses. . - .0

Any member of the Company entitled to attend anid vofe at a ‘meeting of the Company
shali be entitied. to appoint ancther ‘person. (whether a member or rot) as his proxy to
attend and vote iristead of himself PROVIDED ALWAYS that a proxy so appeinted shail

"ot have any vight whatever to speak at the meeting. Every notice convening a meeting

T22.

124. ]
" which it is signed or a nofarially certifed copy of that Power of Attomey of Authority,

one cr more proxiés.

" of the Company shall state that 2 member entitled to attend and vote is antitled 1o appoint . A

Proxy either. for specified. meeting or for-a period B T A
An instrument of proxy may appoint a proxy either for. the purpose of a particular meeting
specified in the instrument and adjourament thereof or it may appoint & proxy for the purpose

- of every meeting to be held before a date specified-in the. insteufent and every: adjoumment ~

of any-such mesting: -

- Ne proxy to vole ‘on a show of hands
123,

No-proxy shall be entitted to vote by a show -a_}f'ham_:ls_

Instrument of. pu'::u;vc.!yr _wilen._.tn_'..:bé-.'d.épﬁaiitéﬂi.'..' S

The jnstrument appointing a proxy and the. Power of Atteiney of, Authority (i any), under

shial| ‘be deposited at the Registered ‘Office. of the: Company _forty-eight hours before. the

tims for holding the meeting ai which_the person riamed in-the instrumeént. proposes fo

. volé and in_ default the " instrument ‘of proxy’ shall ot be tréated as valid-

7 Formeof proky.
125, _ _ _
- -as circiimstances will admis"be in the form set”out-in Schedule 1X fo the Act-and signed

Evefy. instrument of proxy whet'h.er for @ specified :meeting -or otherwisé " shall, as nearly

" by the appointer or his attorney duly authorised fin writing or if. the appointer is a bedy
- -cofpovate be under s seal or be sign_ed by any officer or attorney diily -authorised. by it.

126,

" Validity of votes given by-proxy ‘notwithstariding revocation of awthority. .
A vote_ given -in. accordance with. the - tesms. of nstrument of proxy -shall be wvalid

. -notwithstanding. the. previous . death-or insanity. .of the principal ef revocation: of the proxy

Cor. of. any Pawer. of Attorney, under. which, such . proxy was, signed,-or. the transfer. of the.

. ghare in respect of which the ‘vote is given, provided . that .ne intimation in writing of the
. “death, insanity, revocation or transfer shall have been: received by the Company, at.the .

. Registered Office before the commencément of the meeting ‘aradjourned meeting at. which -

* the ptoxy, is .used- provided neverthéless ‘that the Chairmati of any meeting shall :be entitled

to_ réquire such- evidencd as he may’ in: his diseretio think fit -of the-due ‘axecution of an -

+. instiurhent "of proxy and of the same riot having been. revoked. -

27



. .-;_-__:_:."3Iime far ohjecﬂnn 1t vote'

q270Na- ohjettion:shall; be sinade 16:the:: qua!uf'catlo .ﬂf an';.r vate or. Ic- the ‘mildll}f ﬂf a vute.: o

o eXcept: afthe meeﬂng OF: ad}numed meeting at which: the-vote ebjected to-is-given. or tenderéd .

= and-every vote; whethige: given- pe‘rsﬁrnallj.-' ot by. proxy,” not:disatiowed: at-suchi regtingshall, - 7
me ah‘all be ré‘ferred tﬁ the SR

'bé valid o 8lT: plrposes’
g ~'_-§_ﬁminnan ﬂf'the m\‘aﬂing

and sigsh’ ohjemmn made m duﬂ-' ti

'.'f-.:(.‘.hairman of- arw mee’tmg ta- bE ‘the’ 1udge of Uﬂ'ldlh’ uf arﬁ' ote'

U 28:. Fhe Chairiman of any, meeting shall be the. sole: judige of the validity Of ﬂ\*ﬁ’f‘f Wtﬂ tendered" IR
Lk sk, meeting;, The Ehalrman “present.at. the. takmg of.a E.’aoll shall be the : ‘sole judge of - ° 7
tende,re:i _at such: _p:;tll: The dacisiun of! _the _Chalrman _shall he

g P _:,}:thE.- valldnw of.; evenf volg

Custody of mstrument

429.-1f:-any stich: Instrument; ef appaintmnt I:ne ;:aﬂfinefd 1o the ol:rjet:t ﬂf app@int[ng an attnmey*
Lo o proy: for: voﬂng at meetings of: the: Compary, it shal}- remaln permanently. or foF: such. w0
... " tirng* ag- the- Dlrécters. may deiennme, in. the ‘custady-of the Campany ‘If gpabracing f,::ther'_ Do
. abjects, copy theréof examined: wnh the ﬂr‘tgil‘tﬁ! shall be delwared to 'thE Company’tﬂ remam R

T _:_'-_'m the custody l::f ‘rhe Comnany

:r; . nmzmmzs

_53'Num"her nf Dlrer:turs

(130 Unitil” Otherwise detarrﬁined by Q. Genaral Meetmg of 'the Cﬂfﬂpany and suhjﬁa:t fo ‘the'-".i-':.-f- :._:;.:__.::3.
':'pmwsmns of Section 252 of the ﬁct lﬁe number af Dlrectors shai! nt::t be Eess than three-"" o

L and ot more than h.HBIve R

Numher ﬂf Dlre‘etnr

".1..‘;_'_1:. ~Until - iotharyise! deterdstried- by a:- G&neral Me,etlng' nf the Cm‘npﬂny and subject e thn
= :pmwsmns of: Section 252 ‘of. the -Acl tha numher of Dlrat:tﬂrs shail ﬂﬂt he Iess Ihan three- R

| f._:and riot mure than twehfe

L -Dehmﬂure D;rectnrs

7132, Any Tryst: Deed for securing” dﬂheﬁtures or’ dehentur‘e-stncks may, lf 5o, arranged pmwde“: RN
S ferthi ‘appointment,-from time:to t:mﬂ by the Triisiees thereef or by the. h0|d6r5~ﬂf debentures_‘_'__ LR
o ‘_.3'o::f dﬂbenmm*stacks of domie Hetson 1. e’ a Director 8f the ~Company arid: may empower T
- Ts s bf “hélder -of ‘debentures. of: deheﬁture-smcks, Sfiom 2isha 1o fimié, 1o remove . i
L and o appnlnt any: DE}'egtm 50 appmnt&d The' Diractor, appqmted inider: Art:cle is. herem IR
SRR refemed i, 25: “Debenture Directc-r and the tem‘l "Debentur& Dlreclat-r rn’eans 1he Dgrectmr.-. AT
- for the time being; In ﬂfﬂce under this_ Article; The Debenture Director shall not:beiliable " -

. o retire-by rotation. of. he removed by’ ihe Cﬂmpany‘ The' Trust Deed may. cantain swch =~ o
_usteasr and’ aII--_'__. R

- ;;_.anclllaw pr-:;-wsmnﬁ as’ ma}r I:ne arranged hetweeh Ihe Compan? anrd the E

Ll

'-i‘emam owmng bjr thE- C-:::rﬁpan? it the Industrial Eredlt and Inveﬁtment Cﬂmuratmn nf Int;l:a-i:-" o .' ;
S lel’ted OCICN 6 o any - -othar’ Fmanca Eﬂrpuratmn ar’ Credit C'::-rpnratinn of.te any other

- :_ "-'::'.iFinancmg Companyr ur bud',r @uf mf amf iﬂﬂhs gmntekj b‘y lhem tra ﬁje Cnmpamf ﬁr sa I@ng'{_ R W

3 ..,_:f'_jto a8 "fhé Carpﬂratldn .}.f:t::-ntmueﬂ m“.}‘mld dibentiires Jh the -‘;‘ﬂmp'lhjr 25 remlt af e
L -undemnnng oF, h‘y‘ d]rac! suhscnphé- ot _rwate plaoemerit or 507 Iﬂng as, the Enr;mratmn'_ R
' ) 5 Itang S




;4-"&

as any" Ilahihty af the Company. arising out uf any -guarantée fumished b‘r the Cnrpuratmn_
on behalf of the Gompany - Teinalns. ﬂutstandmg, the Corporation shall’ have a.right to appeint
fromi time to” tine. any’ parson oF ‘persons - as ‘a-Director ‘or-Directors,  Whole-time -6 non- -

' Whﬁle—tlme (which Director or Directors. |5fare hefeinaﬂer referred 1o as *Wominge  Director”

> place’s, The Board of Dlretturs ‘of the Cnmpan? shall have nio power e rermove from office
hie :Nofminee Director/s, At the oplion of the Comoration, such: Nominke ‘Directorfs shali

"} on the Board “of ‘the Gnmpany and 1o 1:he Cnmpany and to remave from such ‘office’
any LErsOR “or persc:-ns ] appnlnted and t© appeint. any’ persun or persons in his or their -

not be .required 10 huld any shiare quaiificatmn in the Company, Also at the option of ‘the

Corporation, such ‘Neminee. Directors shall not be Ilabia te retirement by rotation, . Subject.

as aforesaid. the Nomineg Directoffs: shall. he entitled to the same. rights and . prlwleges and’
be. subject 1o the’ same ohiigation as any other Dw&ctnr of fhe Cﬂmpany :

The Nﬂmlnee Dlrectﬂrfs 50 appﬂimed shall hold: the said {}fﬁCE t;:rnly,r sa Iﬂng as. muneﬁ_.rs-' .

-remained:-owing by the Company to the Corporation: e4.50 Iﬂng as the' Corporatjon or private. .

placement -or:se long as the - Corporation. holds shares in the Company as a result of
undebwriting or direct. subscription: or liability: of the mmpan? arlsmg out-of any guarantée

Is outstanding afid the Nominee Rirector/s; s0-appointed in exercise of the. said power shall™

tpso facto vacate such office immediately the moneys- owning by the Company to the
Corporation is paid off or on the Corporation ceasing to held debentures/shares in the-
Company, or an fhe- sgtisfaction -of the |Ia|:}l|Ft}¢ of the- Cﬂmpany ansmg out Df am.r guarantea:
furnlshed b}r lhﬂ Coyporation. . o _ y , :

The Hﬂ!‘l‘!ll‘!EE Directcnfs appamted und-:pr t’his Artmle shall ba entitled . m receive aII ‘notices

" of and attend all- Geheral Meeting, Board meetings or the Comsnittes of which the Neminee

Directos/s - isfare’ member/s as-also the minutes of such meetmgs The Cﬂrpﬂratmn aisa be

_entltled tﬂ recawe all such nonces and mmutes

- The Company shall pay to the Nﬂmmee D;rectc»rfs sittmg fees. and expenses whtch the a!h&r'

Directors ' of the Company are entified "but"if any cthers fees, commission, moneys or
remuneration in -any other form Is- payable to. the Directors .of. the Company. The. fees, = -
commission,” menays, remunsration: ln-relation; to sitch: Nandinee - Directors shall acerye, to-

the .Corporation. and same- shall- “accordingly -be patd. by the company directly to" the.
Curpﬂratmn Any -expenses thal: may -be incurred 'y the Corporation or. such Nominee -
Directer/s: in_connection with . thejr appointment -or Directorship: shall also be paid of

-reimbuishad by: the Cﬂmpan':.r to. the: Curporatmn ar as, the case may be to- suah Mmmlnee;

.Dlrer;tﬂn"s. R

Prowded that- |f a'mr';siichnﬂé:mmea' Dlréc.tt}r.-"s' r§ 'an.off";:er':'jf :t'hé .C-:'rrp.m.'ét.l.c::ur.t, tHe 'sift.lng.
fees In relation. to such Nominee- Cirectorfs. shall also accrue to the Comoration: and .the
$ame - shall accardlnghr e pau;l b‘r the Cﬂh‘!pan'f dlrectly to the Corporation. - :

meded furlher that :f such Nammee Dlrectmrfs is an ofF icar. uf the Resar\re Bank of 1ndia,._

- fhig sitting fee in relation to such Nominee Directdrfs shall also acorue to 1DBI and the

same shatl accﬂrdlngl'f I:re paid by thies Campan? dwect!y m IDBI lelt o) number oif retmng.

. DII'ECtﬂ'I'Ss

Frmﬂded als6 that En the event of the Mammee Dtﬁactﬂl!s hemg appumted ds whole time-
Direciar’s such Noines Director/s shall eXercise such power and duties as'may be approved

by the Lenders and have such rights as.are usually exercised or available 1o & whole time '

Girector, in the management of thie affais of the Borrower such Nominee Directorfs shall

" be entitled to receive any remuneratlon fees, cnmmlssmn and mnneys as may e appmved

“by_the Lenders.

134,

Limit on-. number nf retlrmg Blrectors : ' '
The:provisions of -Articles 136, 137 _and 138 are sub]ect to. the pravisions of - Sectmn 2.}6
of the Act and. number of such Directors ‘appointed . under Asticle. 137 shall- not exceed

~in’ the aggregate Gne-thmd of ‘the fotal numher crf Directﬂrs for the time hemg in ofhce

135

A.ppnintment of Mternate Director . .. w . '
The Bmard may appmnt an Mternate DII‘EJCI'DF remmmanded fnr such appmnn'nent b}r the

T2



'__Dwect-:}r {herﬁmafter in thls Artm!a called ”the {Elrlgmal Dlrectmr”} 1o. ax:l f{:-r him durlng his -

. abdence: for & period | 6f not’ less thar: three: gnoniths -from - the State i which the. meetings

- 17 under. this Article- shafl vacate pffice A8 and awhen the Orlgmal Diiector raturns to the Stad -
i whieh the ‘meetings. of the Board are c-r-::imarrfy eld if the: terms of office of the Gngmai'

- Director’ is ‘determined- befére ‘he returns to-ac. aforesald, Ay prowsmn in the Act ar in .
these “ARticles for amtomatic fe-appointment - of - Tetifing  Director . in- default of anﬂther '

of the Board ‘ara- -ordinarily .held.. Every. such. Aligmate Director shall . subject to his giving
10 the Cﬂmpany an. address. in - india at-which notice, may be. :-enfeqi on him;. ke, entitled.
. to- nptice of meetings of Drrectors and: to attend and .wvote: as a [llrecmr and. be . countéd:
for tha. purpeses: of A quorlihy .and. genarally, at such meetings to have and axercise all.the

powers and-eluities and atthorities. of the, Original: Director. The. Alternate. Directar appointed

apmimmnt shaﬁ appiy m the Drigmai Drrentm am:! the Alternate Dlrectﬂr o

BT . Direrturs may- hll vacancms :. '
136,

The' Drivectors shall have power at an-,* til‘l“le and frnm hme o tlme 16 appoint arr,»r person

. ta ba 2 Dirgctor te-fill a casual' vacancy.Such casual vacaricy-shall ‘be: filled by the Board:
ol Directors -at a wieeting of the ‘Board, ARy pE‘r‘s‘un so- appointéd shall hold ‘office only:
- upte“theidate - upto “Which- the : Director | in: whosé. place’ he is* appointed ‘would: have held .
-+ offig ice, i it had not heen uacated EH afﬂresaid but he shail then be Ellg:ble fc-r r&eiec!mn

'_Adr.lltmnal [}Imctnrs S e e L S e
Thig Direcitws shali: also . hmr'e puwer at’ any: tume and fmm t:me m tirmie appmnt any other S
“person to be a-Direchor as-an: addition. to: the. Bodrd-bitt 50 thatthe totil ‘nuniber of Diréctors’ - L

- “ghall riot. at any time exceed the maximum fixed, Any person so appointed . as-an addition

. & the Board shall held his office: only upto the: I:Ial‘e nf the next Annuai Genemi Neeting
'but shall b’ ei:glhle f—::nr elec’non ar such rnefetlng el T

L C Qualiﬁcatlu*n of sham

ﬁ Dlrector na&d nnt hnld am,f quaflﬂcatmn shares S

L -Rmnunera!wn of . Drrectors

The ‘remunefation- of -a: Direcior fmr hrs EEI’UICE shall be sunh sum as ma',f bE flxed bjf the'- .
- Boatd of ‘Diréctofs 4ubject to a. ‘ceiling:ag:may be presciibed by the Ceritral Gnvemmentj. o

.- from time to time for gach wieeting ‘of fhe Board or'a Committee thereof atterided: by himi- ... .
- L FheDirettors suh,tec! to- e sanction -of the: Central Gevernment: (if: aivy - mqu:md) may e -

: ...'paid such” Turthier - ‘remuneration” as “the Company ‘in - Gengral: Mﬁetmg shall, from'time 1o =~
S tinne; | diteri i He and- such” fusther remuneration -shatl: be divided: amang” the Directort. in * -

. such froporfiion’ and ‘tanner as the Board: may frosi timeé fo time determme and in default

of such determmat:on shall he dwnded amang thE Darectnrs enql.ra!l:.-r

. Subjeﬂ'! tn the pmwsmnﬂ of the Act a Dlrecmr whu is neather ]n the whﬂie time emplwmentj L
o ofthe Compan}r oy Managing- Dlredﬂr may-be paid:réimmeration ag pered |n Sﬂct:uns'_- :

Suhjeci tc- fhe pm\artslﬁns m‘ th& Act i leﬁﬂtﬂr whn is elther i the whale 'hrm:-: empiaymentg _

. of-the. Gaimpafy :or'a Managing Director iay-be' pald- remunératicn: as provided, in' Sections - .
o198, 309, 310 and- 311 of the: Act and ‘Schediie- il of the Act. either by way ef monthly P

+ - paviient efF at a specifled percantage {:-f the net prﬂfits of !he Ebmpan}r or' parthr b'p’ nne.
e _way and parthr by the: mher A R _ P

|. .

".'_"198 309 31(] and 311 ‘of. l‘hE Act an:i Sthedule KIII of thE Act mther‘

_: :{ii}": :._byr wa':.r {:-f cummlssmn !f the Company b',f spacm! resglutlon aumnnse suuh paw‘nent

A Direntﬂr may recéive’ remuneratmn by wa}r c-f i fes fur each mae:ing uf the Baard or .

_:.Gcrvemment, or,

' a cmmmittec themuf attended b}r him as prascnbjad by Centra] Gmrernment

14ﬂ

L e

'Exlra remunerauun to Drrectors fm- s;mcmf wurk - : IR ) o
Subject m the pruwsmns -:::f' Eectmns 195 399, 310 311 and 5‘-14 nf the hct |f any Dlrec‘mr,. S

. -'." I

T _,‘:::'f-hn_.r wa}r of a mnnthi;.r, quarterly or annual payment WIth the appmwai nf the CantraE S



P

: xb-emg wulllng shaii be caled: upon to perfﬁrm Extra services {whlch Expressmn shail - 1nclude

‘work: dene by“a’ Divector s 'a member-of any committée fermed: by the - Directors.or-in
- relation o signing: Skare: Certificates) or to make spe:l:ial ‘exerticns -In. going o residing out
. of his vsuak place of residence-or otherwise for any of the purposes of the Company, the

.- Company shall .remunerate the Director so ‘doing either by a-fixed sum or otherwise a5
. iy be-determined: by the- Direftors’ and such remuneration may be - aither m add:tmn fo -

- 141,

‘or in suhst:tutinn fﬂl‘ his share in- the: mmunaratlon abauve pmwded. o

' -.Tra\falling expensea mx:urred by Dlmsctors O Cmnpan}ra hu-smes‘s '

* The Bmaf‘d af Divectors may, subject t6 the limitations provided by fhe Fu:t ailnw and pav
- §p any Director who allends 2 meéeting of the Board of Directors or any. Cnmmlttee thereaf . -
" or General Mesting of the. Cempany of in connection. with the business’ of the Company -
at.a plau:e other: than -his usual-place of rasidence for-the purpose .of atfending a meeting
~&uich:- stim:”as- the Board” may censitar fair cmmpensatmn for -travelling, -hotek and dther

“ incidental expenses properly lm:urrer:i b\,r hlm, in. additinn 0. his fees fr:;lr dittending such

'meetmg as ai:mva specif] ed

'-Elﬂil‘ectms m.w act - nolwithstmdlng Vacancy
142,

The continuing Dirsctor or Directors may act nnhmthstandmg al'i':.-’ vacancy in their Imdy, '

. but if and so long as their number is reduced below the guorum . fixed by these Articles,.

143,

T "-..'.{a} F{:r ﬁ‘le sale, purchase ‘ar suppl'f‘ of gﬂnds materials ur s&r\rlces, o

for a meefing of the Board_of Director or Dlractors may act for-the purpase of mr:r'easing a

- the. number-of Directors or ot fixed for the- quorum or for’ summunmg a General Meeting -~
'=:=f the Cnmpany hut fﬂr ro nthar purposes . '

. Buard resulutlun nemsary for certain contracts

_{121'. - Except with the- consent of the Board of Directors of rhe Compan}r, a DIFEC!’Qr of .

. the Cempany or his relative, a firm in which such-a Dirdcter 6r relative is panner :
. any. other-partner in-such a firm or a Private - Cﬂmpan',r af which the Director, is.a
'memher or Directnr sh‘ait not, enter-’ mto any “contract with . the- Cumpany, '

r

':-LI:‘:-J Fnr‘ Lindemfriﬁng the subscriptmn .of &!m'g,.r share in- nr debentures mf the C@m;}an}r P

- [2} "-_':N{:-thmg cnntarned m clau:-;e (a} nF sub-ciauae {1} shali affect

i) - Fhe purchase Df gﬂ@ds and maitertals fmm the Cnmpany ot ti‘le sale nf goads.
- and. materials to the - Company by any Director,. relative, ﬁrm,
:partner oF: F"rwate Compan'yr as: afmresald fﬂr cash at p:‘evaillng matket prl{:es,-

{1 Any contmct or cmntra::ts b&lween the Compan}' on one :;Ide and any such
Cirector, relative, figm, partner or Private Company en the other for sale, purchase ™ -
- or supply of any. goods;, materials and services In which. elther the. Company, .
.- _as the Director, relative, -firm, pariner or Private Cﬂﬂ"lpany, as the case may be
e regiilanly trades or ‘does business, PROVIDED THAT such - contract eF confracts.
= do not relate 16.goods and materials the value”of which ar services, the cost
C uf ‘wihich, -exceeds five thousand: mpees in the aggregat& in any \fear comprised

- i the permd of the cohitracts. SR o :

.. _[Sj' .:INDthlhstEl.ndlng anyihing contained in sub ciaus&s [I] and {2} her&of a Dmemor,

“relative, ‘partner o Private Company  as ‘aforesaid- may, in’ circumstances of urgent
-+ necessity, -enter, ‘without abtaining the -consent ‘of. the Board, . into- any. contract with
.- the- Company. for the sale, purchase or. supply of any gﬂﬂds, materials or services
C-dven [fthe value-ofi such’ gﬂﬂ‘n‘is or cost -of such services-exceeds: ripees five thousand.
i the: aggregate ‘in any. year comprised”in ‘the: pariod: of -the .contract; but-in such.
- a case’ the ‘consent ‘of the Board: shall’ be. obfained: at. & rneetlng wnthm Ihrep maonths

. chf. lhE date mn whi‘ch the mntmct was entered -into. . '

: ._'-mj}:j - Bvery c-:msent c:f the Board reql.ured under thls Artlc!e shall hE accmded by a resalutlun o



U 14k

..'.__passad atiar meetmg -:af the Bmami rﬁquared under clause {1} and. the same shaii rmt" '
-~ ba-deerned- o ave Heen given. within: the meaning of that-clause’ unfess the.consent ™ © -
'a.gaccmded hefere - the contract - 1§ gntered mtm OF., thhm l.hree manths uf the date SR

'_ _ zentered mto

) .__f;'.lf cmns&nt {5 not: accﬂrded m anw_.r cantmct under thlﬁ. Art:cle, an'ﬁhmg done |n pursuanc.e oo

j ;»will i':-e xrou;lah!e at. the nptmn af the Bﬁard

' E'DEschsure o th:e MH“’JEI’S of: Djrectnrs mterest in cﬂntmct in appwnﬂng Manager,'-____

ERI Managmg Director AT Whu!e-tlme Dlrectnr

Entﬁrs :ntcx a'mntract fmr the appemtment ef a Mamgmg Dlrectmr ar Wh@ie—tlme
Director. in whicho contract. any:. Dlrectur c-f the Cumpany is, whether dirﬂCt!y OF ..
ﬁdlrecﬂv, mncemad or mterest&d or Hoeern, et sy :

B ':-'._'-‘.53

) ""-'-.Z‘Uanes any such t:t:-ntract .atlnaaucl',rr in emstence arid whu:h a Direcmr i ::uncerned SRR
BRI miaeﬁestﬂd as afﬂresald the pﬂ;wisians of SEetann 302 0f the Act shall he cnmphad Loy

"'f-wnth

RS ..:'Dlﬁﬂllalificﬂﬂﬂ nf.ﬂlrﬂctur T ; S .
145, _;:A pemﬂh sha!l nlat he capable of b&mg appmnte:d D:nector taf the Cﬂmpany af

; :..;{;_,.;' .'_ He has beeh fﬂund f6. bE of unsuund mim:! h!_.r a Cnurt cuf cumnetent ;unsdlctmn and: ’ -

';.'the ﬂn{img s m fﬁ;-::e, SR

{b}He rs an undlschargad msolvenf __

{cj j-'{He has applleﬁl to J:ne adjudged an msuiwnt am:l hls apphcatic-n 15 penr.img,

S {d_}f_'_;: He.: has heen mnwcted by a Cﬂurt r.-f anyF effence m\mlwng mn:-ral turpltude an.:t-.-':' L
1L sentenced i respect thereof to imprisonment for not-less"than. six months. and a penar.!' 2

of flw veaps has I'!ﬂf heen elap&ad frﬂm Ihe date . of - r;era:|:-lr~,.r nf tha sentence

, ':"._..5"_=He has nm pmd aaw callr in- respect nf~ shares of the: Campany held: hj.l’ hlm whemer'__..'.:.j. e
" “alone of Jl:}il"ltl'jr' with: others and .-wx menths have elapsed frﬂm the 1ast da',- ﬂ}ced fﬂr E

the: pa*_.rment of., the ca{l 07

a hés been ohhlned ftar hls appa‘intment i pursuance nf fhat sectiﬁn

acatlun :.nf' .ffioe by Dlractors 2l
he__mfﬁce f-a: Dnrecmr sha!! becmme Vacant

| He is fnund tc- ,be uf unsmmc! mmd by'.:

:_=__ Ha'applles tq b& adjudged.__.-an;lnsnivent,-'.

'HB IJS ad}l.fdgﬂd an msﬂivﬁﬂl, GF

: &antenced i aspect thereef

_' Giff’clal Gazette_. remave the dlsquallﬂcatmn mcurred bY such fatfure nr

As ﬂl‘det" dlsqualifwng h|m fmr appﬂmtmant 2, Enracm; hag baen paﬁsed h-; 3 Caurt-:;_j'::-f = o
4, pursuarsce of Section 203 of the- Act and is'in ‘foice; ‘uniess the. ieava of the Et:mrt_' ;

""."'=He o, conwcted by a Cauxt ﬂf amf offﬁnce mw::iwng morai turpltude and'..'.' Do
mpnsmnment ﬁar rmt 1955 than ,six mqnths or o

Hé. fails t@: pay-any. {:&11 m resped:'mf shares of. tha Cﬂmpany held bv him, whether LT
» glonesor jointly: with- othiars witihin: siX. months. from . ‘the-last date:. fisedfor the
* payragnt sof the. call; unIe:Ss the - Cantral: Govemment, by a. Nﬂtlf!catlﬂﬂ in the ' -

3a;:C0u' -:;tf cmmpﬂtent urlsdlctinn mr".'- Ll




.' °"f"°"“. at: f"%flﬂs’é.ﬂfwthe Baard f-:}r & continiios. pamd of thres mon:hs,"'}' |
§ hiﬁhwer i Icnger, lthautiubtammg Ieave -oi":absence.. frc-m the Eﬂard or.

He' Lwhether byt himae1f o B anv persan ﬁ;}r h:s_"benef'ts oF an h[s a;:r::ount} ' '

~any =firm in: which: “he s 3. parther: or-ahy. Privaté: . Eompaiy. of which-he is .. .-

_-._:Di:"ehtu ax:c;epts @ lgan: of any: guamntee oi 'curﬂy for & han fmm theai-_;-.. o
: . 205 - i i

sHe hemg Fiy: - W whéti't_e dlreﬂ:ﬂ d_Iréﬂtly:.mﬁcerned at lnterﬂstad:

‘contract: er. armngament or:. piaposed: pf >cantratt - arrangameﬁt enteved. mt{i-;"

orito- b entered Into:hy-or on “behaltof the, Cormpany. fails fo.disclose. this hatars” -~ .
_-Interest at a, maeting uﬁ:the; Board: of Dsmstors asgrequlred_-.{-__

S

Directd b*f virtue.' c-f h:s haldlng am_.r mffoe ur mthar : e

3 -.-Hawr:g heeh appum o
5e5 404 hﬂid su;:h an:ce or ﬂther empinyment R

i-emplnr,rment in lhe Cﬂrﬁpan" b

2y _E'Nuhvimstandmg anﬂhmg mntamed i _su’;;mlauses {G}
ﬂ1é ﬁlsquaiiflcatmn e rrad to Hin® thes ciausa,s $halt

_Wherﬁ.an'f appeal frpetitiﬂn P
Ahe”adjudication, ‘seritefice or mn\rictmn r&sultmg ‘or orde
the: expiw ﬂf; smfen s»-fmm:the dat 0 which' su;:h ‘appedl o

Wheﬂé writhin:the seven;: days afﬂ[eﬁmd A
taspect. of the”adjudication; - senfence,. <
Etlttﬁn_r-‘:lf : allﬁwed, .-wnuld result'é._i'n- this: ve

.-SP'__ 12 vided by, Articles: herepf-or Sﬂcﬂnn 3 PR . - .
hete mred nf any re;ulu:inn to: rernovs a Director-urider. thie: gmde Br m Binaint
I plaice: of & Directar-so° remmd_at the : at wwhich .

O maaim__hf fiotice restlutis mirém i irector - qndér-:;_thj ﬁ{ti'ﬂa
1 j{::r:-mpari}" shall fﬂﬂhw“h danil ;gpl_.r the:éﬂf‘ to the: lf:}lr?{‘.fﬂ!' canceried: and..
Birecto fwhiethet ‘or nofhe: Eompany} shalfbe entitled




ARy

.

i winiting mmeCumpan‘Hm}t fek;eeﬁiné"i;eﬁsdﬁzib!e- :ieﬁ'gthj- and vequest their.

'ﬁotificatit:-n"--tu;'men":l;:rer?:=nf--the:?Cﬂmpany,'_.t_hg,; Company shall, unless the

' represeritations are jeceived by it too late for it, to do s (a) in.the notice of
the resolistion given to the imembérs ‘of- the. Company state. the fact of the

- fepresentations. having been’ made and () -send a.copy of the “representations

. Qr every memher'ﬁ'f the Corngany to' whom- notice of-the meeting is sént-{before
- @ after the representaiions by the: Company) and if 2 copy of the representation
lis not sent as aforesaid because they were received too late or because of the

- Company’s default the Director may- {without prejudice to_ his right to be heard '

orally) rejuire thak the representations shall be readk-out at the meeting; provided
. ‘that copiés of the representations neéd not ke sent or read out at meeting if
* on the application either of the Company or of any other person who claims

to be aggrieved the Court is satisfied-that the rights- eonferred by this sub-clause

_are. being abused o secure needless. publicity for defamatory: maiter. -

el J‘\ vacam:‘fc_rmted by the 3rem§gal of a Dn‘entur '__I..JI_'IH.EF fhis Article may, if he .
~ - "had: been_appointed by the -Company .in- General Meeting or by the. Board .in* .
purstance of ‘Article 136 or Section 262 of the-Act, be filled by ihe appointment -

. of another Dikector in his stead by the meeting at which-he-is removed, provided

- special notice of the: intended appointment has. been given under sitb-clause (3} -
heraof. A’ Director. so appointed shall: hotd: office until the date upto’which his - . .7

predecessors. would have held office 'if: he- had:

not lreen. removed as aforesaid. .

Vacanéy In dccordance with the provisions, i so far-as they are dpplicabile of °.

© Article 142 or.Section 262 of fhe. Act and ali*the provisions of that Article and

- Section‘shali apply. accorcingly. © .7 o

" (@) Nothing'contained. in this Article shall be takens .

() " As depriving a pérs_nn..-férn'uwd hereunder of any cﬁm'pe;)sét.it}'n' of -daﬁ\agé :

::_. . -".'jr_:: -

U As 'ﬂerbg"sft.ing'-.frﬁm -an}r.[inw&r -h.rzn.'rn'a_mwe a Eﬁi:‘e_ctdriﬁhi.ch rﬁ#&f;e:;;'ist' apart _

from - this “Article, ..

| ‘Disclosdre of inferest by Director.” = ...~ S S
" Every Director of the' Company. whois. in.any: way whether- ‘directly ‘or indirectly’ .
| concerned: of Interested.in -a- covitract of “affangement or. proposed: contract- or.
‘arrangerneht, entéréd. into of to be eftered into; by -or. on hehalf of the Company,

- shall disciose the nature 6f his coricern or Jnterest at & meeting of the Board of Diréctors
i the ma B '

ner provided: in Section . 299(2) of ‘the ;"-.ct .

(I the_case of pragiosed contract: or the: afeangement;. the disclosure: required

-4 be wade by aDiractor under claise {1) shall. be made. at the. meeting: of

e ﬂiEiBﬂa!’d:'at which the guestian -of “entering inmo- the. contract or arrangement . -
s first'taken tto consideration’ or-if the. Director was ot at the date of that -
the.proposed contract or. amangement at the

" - mieting-concerned or interested: in-

ST fhest eeting fof: the “Board: held - after -he "be s0. concemed of. interested.
o 1 case of any other. contract dr arrangemert, the Yequived: discloure shail he. -
S made at the first meeiing of the Board held. after the Direcior becomes mn_ce_rne:_:i_ _

... ,Of interested in.the. contract. oF .afranperient, . ¢

"a Difactor to the effect ikaf he-is i
- corporate or-is a member of -a.specified firm. and is 10-be regarded as interested

@ For'the ‘purpose .of. claises (1) j%lnd': % g"{ar'_:ér;'_llz' hﬁﬁbé:.ﬁi\'en to the Board by
S & Director ora member of a specified body -

.. in any contract er.arfangement which may, after the ‘date of the notice, he entered . .
" inte. with that body corporate of firm;_shall be. deeted to be sufficient disclostre

- " of concewn of interest in reiation to any cantract of arrangemetit o imade. -

34 .

<" payable to hirn in'_i‘ﬁ;pett'-df__thé_férming_ttqn.qf'ﬁls appointment as Director; -

" fff -+ IF the vacancy-¥5 not filled under cib-clangasde), it may. be filled as: & casual T
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149,

_ 150,

. Direttor” imeans a ‘Divector 'réfiring by rotation. "

. Rotation of :Dir:ector;s

s _--..Lb} .ﬁn?- such’ géﬁai'ai notice shatl -expii‘e-':it.the end .of the fiiiancial wir 'in: whic’ﬁ

"t is given, but mayibe renewed for further period - of ‘one fiancial year at o
time by a fresh notice given .in which it waould otherwise -expire. =

(¢} No- such. geriefal notice and no -renewal: thereof, shall e of effect unless either
it is fiven at a ineetifig of the Board or the Directors eonceriad taites reasonable -
" steps to secure that it is braught up and read at the first meeting of the. Beard .
Coocalter itEs miven. T L e T ek e "-
-{d)- 'Nothing in this Aricle shall apply to any contract or arrangement enteredt ino.
- or to be entered ‘Into -between the Catpany and any ather Company. where
any: one or more. of the Directors of the Company together holds or hoid not
~ more-than, twor . per -cent of the paid-up share capital in the .other company.

| " ROTATION AND APPOINTMENT OF. DIRECTORS
Diréetqi;s may be '_[J.'iréctu.r's of the_Cuh:panies ﬁrn.mnted by the Cmnpany :
If a Director of the Company is appoimed a Director of any Cempany promoted: by: the .
Campany or. in. which - it. may become ibterested. as. 2 vendar, sharehoider or othenwise, -such -

Director shall net be accountable for any benefits received as Director or. sharehoider-of sich .- '
Company except -in. .sb-_=far. .as Section 3096} .or_Section. 314 of the. Act may: be applicable. -

Mot less than two third of the total number of Directars. shall-{a) be ';per&.t;hs"whﬂﬁﬂ:-xp&migd

of the office E_i;"jiisiE:!é'tﬂ. terrniniation by retirement of Directors by rotation (b) save as otherwise :

exprassly provided in. the Aricles be' appointed by the Company in General Meeting,

‘Retitement of Diréctors .

Subject 1o the provisions of Section 256 of the Act.and Aricles 135 and 136 fo 143 at
evéty Annual General Meeting of the Company, ohe-third of such.of the Birectors for the

timé being as are Yiable, to, retire by votation or if.their number:is not three or amultiple - -
"of Ihrée.the number nearest fo che-third, shall retite from office, The Debenture. Directors, -~
- Nominee Directors, Coiporation Directors, subject te Article 159 Managing Directors, If-any,
“shall not be ‘subject to retivernent under ‘this Articie and shall not be taken infa account
-~ in. determining the number of Directors to retire by rotation. i these Articles, a “Retiring |

.. Ascertainment “of° Diectors 'i‘ﬁli'l'-l.ﬂg li‘Jf-. rotation and ﬂlliné of vacancies
151,

Subject 1o Section. Z88(5) of the Act, the Directors o retire by rotation under: &rﬁﬂle. 150

at every Annual Géneral meeting shall be thiose who have. been lorigest in office since

" their Tast apointment, but as betiween those who became: Directors on the same day, those.

-iwho ‘are to retire shiall in default of ahd subject te- any. agreement amongst themselves,

b deterinined by lof::

152.

Eliiblity foi cre-dlection. o T o
A vetiring Divector skiall be eligible- for re-gléction andl shall” act- as-a Directot theoughout - -

" and 4l the “conclusitn ‘of the mdeting at ‘which ke retires.

- Company to: fill vacancies

. 153,

154,

‘Subject-ta Sections’ 258, 259 and ‘284 of fhe Act, the- Company ‘af’ the* General* Meetig
ab which -a° Divéctor retires in manner-aforesaid may. fill up the vacancy by’ dppointing the
" setirinig - Direttor or ‘soine othér person therew. "~ T TR e

- Provlsion in default ‘of appointrnent - - o0 T o E :
@ . If the place of retiring Birectors 1s.not: 5o fitled -up and the meeting has nat expressly -
- rasolved. iob to- fill-the vacaincy, the meeting shall stand adjeumed iill: the same day’

~in thie next week, at the*same tinie and-place’ or-if that ‘day is -a public haliday, till
" the next succeeding. day -which is not a public holiday, at the same time ‘and place. -

- {b} _!f.fat.':th.é a{i]'m.'.lr.n'éd':-nﬁeétiﬁg‘-'rﬁI'so;"-!h'eﬁ]:nla'ce' of the retiring 'Director. is-not fil!ed up

L35



R and. the meatmg also has. rmt expressh.r resnlved hot. to fil] the mam:y, the: retiting - o
o .Dlrectmr shall ;b deemed te have heen re—appmntment at the acljnurned meetlng,_

R .-unless. __:-:~:-:-- RN

"J? At lhat megtmg ar the prewuus meeting a remiuﬁari fnr the r‘eﬂppnintment nf"_ -

suﬁh Directnr has been put m !he meetmg and Iﬂsl

o '-{"] The retmng Dlrectm has !:n,r a notice in wrltmg addressmi to l:he Cnmpan';.r ur. S

- its Board: of Dlrectﬂrs Expressad hls unw:lhngneﬁs tﬂ bE 50 re—appmnted

illl} .;He'.'ls not quahf‘ ed ur |5 dlsquahfled fm‘ appminu‘m—:-ntw. _'

- appﬂmfmant by wrtue uf arw prowsmns -:)f the th or .

'. it :| The prowm h:'.- sub—sectmn {2} uf Sect:crn 263 af the ﬂu:t i‘s appllcabie tc& lhe_: ":

S CE,]_S@: : R A .:._._.- . f_

.:Cumpany may mcrease gr rEdllt‘;E ﬂm numher nf ﬂlreetors of remmre any Iilirer:tur

. 155 -Suhjm::t o hig. ‘provisions:..of Sm!mns 252 255 and 259 of the Act,: the Company: ma',f,: :
- by ordinary iresolution’ frﬂm tine o tih‘le increasa or reduce ['he nurnber nf DIFECl‘EII"S anﬂ-' B

L J‘nay ‘atier: quallflcahens

"?"-iAppuintment nt' Dlmcturs 1o be vntad lndwldllﬂ“?

. 155, -{a.l - N motion -atany Genéral .Meetmg of the Cormpariy- shall he made fc-r the appaintment' .

4

."':'__:an',f vote: hﬂmg gwen against it

ejﬁnmer appmntment asr therem i::ﬂfﬂre pmwdad shall appiy

B 'é"Fnr rhe ﬁummse -:}f this Article, 4, motlcm fﬂr appmwng 2, Pﬁmﬂ“ s, ﬂﬂpﬂ'“fmﬂﬂt- of : :
o far nummanng Fi per:mn fnr appcrlntmeht shall lae freated 85 A mﬂtinn fm' h;s' Lo

::_:fiﬂn‘tice of canﬂ[datum fm* ofﬂce af Directnr r,m:ept in certain cases
L Fs7LOY T Nog petson:”

- of -a Directo¥ of the intention. of such- member to. propose thim:as 'Director: for, that

- ... office as the ca&e :n'lr:u,,r he alcmg mth - deposlt of five hundred rupees wh:{:h shal! o

i ) refunded to " such ‘person. or- a5 the’ -CASE l_rr_la? be_. tu such memher |f ﬂm pam@n

Eucceeds in. getting ﬂlactec] as a DII‘EEth’

......

B 2. .'f‘rhe Cﬂmpany shall mfe:-rm s memhers of the candidature nf 1he persm fur the mfﬁm_:' e

Lt office by sewing individuat otices on the. memhers ot Jéss than . séven days B
before the: miceting: provided: that it shall -not he. necessanr for the .Company to. serve -

B {'_{|v} ot 'remlutmn wh-ether' 1spemal nr nrdmaw s Jrnqmr&d far |"|I5 appﬂlnhnent or re~"'

e

- af: two- OF Thore persons” as Directors -of the -Cofmpany by a"single ‘resofufion” unIESE_-_' -
“a resplution that it shall he so made has I:reen first agreed 1o h;r the meeting mﬂmu; T

A r‘ﬂsnlutlﬂn mDVEd in tuntravenﬁan E:f -::Iause [a} her‘eaf shai] I::e mfd whether c:r' o
ut'uhjectir}h was taken’ at’. Ehe fime_of it eing, so' moved, pravided: whem a. resniutlon S
'passed, no prﬂwsmﬂs foir the autﬂmatic m—wppnlnh‘nenl‘: of fetlririg :Direcmr,-; .

! _ t-_‘bemg & .retiing. Divector: shall be: ellglble for -election’ to the ﬂffcei

o Dlrécmr At any Geﬂeral Meeting un[ess he".df . soime otfier” ‘membet - ]ﬁtencimg o0

“ propose -hifr has®at ledst fovstsen days before the- meeting left-at the office of the' ..~ 7
. Gompany: a notice In: writing under' his hand slgnifying his candidature. for:the office :

"'individuai niticas upol the “iembrs as iftyresald s i the- Company: -advertizes such' R

i candidatute oF intention. not less than ;seven, ‘days; before the. mesting in. at least lwo v -

i _..___nﬂwspapﬂrs circulating. in . the: place, wheie' e Registered: Office "of: the: Company 5. ~ -«

:ianguage Df that pla@e

o [33 Evel".-" Persu i {crther than a Di,rer:mr rEl'lI‘II'IE b?’ mﬁtian o othénwse f.:u‘ persun whm-:;; E

located ofwhich efels’ published I ihe: E‘ngnsh |anguage.=ﬂnd e sthe. [n the reglnnal IR
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158,

4

-, hag left at the nfﬂce G‘F the Company.a-notice undet: Sectmn 257 bf the Act, signifying

. his; candidature for-.the office of a Director)- proposed as a mndudate for the. office

.. .~ of ta -Director shall sign and ﬂle with the Cﬂmpamr nig cﬂnsent m Writing to act as
a Dlrer.tﬂr if. appﬂmtﬂd . : _

'=[4]'I..;.A Persun mher than ' '. . '.:_-3 .

R {_a}:;- A DITECIGI' re-appmntad after retmament b';-' mtatmn or |rn.n*'na-r:i|at|L»I'1fr on. the explry'
- e his. term ﬂf eﬁlce, or - R

{b} ﬁﬁ ﬂddltiunal oF Ait&rnate Dlrectnr or a. p&rmn flllmg a casuai vacancy in the
office of a Director under Section. 252 of the Act appointed as a Director, -re-
appointed as an -Additional of. Alternate- Director immediately on the Exp_i'r,r of
his term of office shall not act as a Director of the Company unless he has

- within. thirty -days of his- appointmens signed and ﬁled w]ﬂ'i the Registrar hss

.mnsent |n wntmg 8} act 14 such ﬂlractnr . ;

: "Dlsclﬂsure hy Dlrectms of: lhelr ho‘ldings of ﬁhﬂl’ﬂﬁ and dehmtures of ‘the: Cnmpany
-Every Director ‘and -every person deemed to be- a Director of the Company by virtie  of

sub-sectien (1} of Sectioh. 307 of the ‘Act shall: give notice to the Company of such matters

*relating to -himself as may be.necessary for.the purpose of enabling.the Company to comply

with the:::pmu[slons.;nf;::thal section. Any such notice shali-be -given in wilting: and- if it is

| "‘not. given at a meeting of the Board, the person giving the notice shall take ail reasonable

steps o secure that v is brought up and readl a‘r the fi rst meetlng uf the Board next after

|t is gwen

_ .MANAG!NG DIRECTDIE. WHDLE-TiME DIRECTDR

| -.Bnard mayr appmm Managmg Diracior or Managing Directots or Whu!&tsme Dlrectﬂrs

159,

Subject to the provisions of the Act and these Atticles, the Diréctors shall have power o
appoint from time fo-time one or mare of their body to he Managing Director or Managing .
Directors or Whole-time Oirector or Whale-time Directors .of the' Company for such term

“hot exegeding five years at. a"time- as they may - think it to. manage:-the affaiis and busiress

- of the Company-and- ey from: time 1o time {sibject 1o the provisiong of ‘afiy contract between

~him- and” the Coimpany) remave or. dismiss him o tltem fmm ﬂffme and appolnt mnthﬁr-

- or ﬂthers m h!s or. the:r plan::e Gr plaﬂes

160

What pmvlsinns they wall be’ suhject 1p- - e _ _
‘Subject’ to the provisions of the Act and these Mlc!es the Memagmg Ellrectn:sr or Whﬂle-.

“timeé BDirector shall notf while he continues to Hold that-office, be subject to reifrement by
- ratation. undar Article 150 but he. stiall be-subject 1o the same- pmwsmns as to:the resignation -

and removal as the bther Directors of the ‘Company and he shafl ipso facto -and-immediately

-~ cease to be Managing Director or Whole-timie Directorif hé choeses to hold office of Director

-for any “cause provided that if at any time:the ‘number’ of Directors iinctudlng ‘Managing

- Plrector or While-time: Director} ds -are not-subject to -refirement by rotation ‘shall exceed
one-third of the total number of the Diractors-for’ the time Geing; then such of the Managing -~

_Dnet:tﬂr or Wholetime Director or. two or. more of them' as-the -Directors may from time

fo time determine shall be liable fo refirement by rofation in-accerdance: with: the~ Article
150 to the. extent that the number of Dlréctors not liable to retirement l'w rcta!mn shall”

- 'nnt excaed one- thn‘d ‘of- tha t-:)tal number of" Directors for the timé_ beinf, .

161.

* Reinuneration of Managing or Wht}le-tlme Dlmctor{s} - ' .
The reminaration of the Managmg Director ot Whotd-time. Dlmntﬁr shall {suhjec! to Section
-:309. arid other “applicable. provisions: ‘of-théAct,. Including -Schedule-XIII. of the Act and of-

these: Atticles.and of any coniract between him and the- Cﬂmpaﬂv} be fixed: by: the Directors,

- from:; tims to. e and ‘may- bé by way of fixed salavy and/er perquisites or commission

162,

an- profits of the” Company -or. by partmipaﬂan in such pmf' ts.-or t:-v an'_f uther mﬂde net C
e-xpressl? pmh blted by I!m ﬁct _ A

z.;Fq:mrars and dutias ﬂf Managing andfor Whufe—tlme Dlrector{s} o *

Suh]ect tﬂ thﬁ supermt&ndencﬂ cuntml and dir‘eutmn uf the Buard the da',f t-:) dar managament '



© . .of the: Company ahall be in tha hands nf lhe Managmg} Dll‘eclor@] o Wh0|E-tlmE D!recmr{s!'

' --:appmnted under Atticle 159 with . power 10, the, Board. 1o " distribune” such -day. to -day

-mianagerment functimna among such. Directors) in-any manner :as -deemed fit by the Board ™ .
“and. subject to the provisions of the Act and these Anticles thie::Board::may . by resolution .
- vest any such Managing Direclor or Managing Directots or Whale:time Direcigr or Whole-
timé Directors. with such .of the powers as may be made exercisable for-such:pesiods and

upon such conditions and Sl..lbjECT to the. such restrictions as it may determine and they

' - may:-subject o the previsions. of the Ack-and- these Adicles confer such “power either

165

collateratly. with .or to the- exclusion. of or In-substitution for-all or -afy. of the powers. of -
- the Director in thag behalf and may fmm tJIT‘I'E' tu time revake wﬂhdraw alter oF var}* all
"--m‘ -:myfr @f such pnwars : ¥ . '

FRﬂCEEDINGS 'E)F THE BG&RB GF DIRECTGRS

:j-Meetmg nf th:e ﬂimc‘turs SR ; L ' L '
_Th& Directors may meet together- as . a. Bnard fnr th& despatch c:-f husmess fmm time %o -
- "time- uniéss the. Central . Govemment by virtue of the proviso to Section' 285 of the Act’

otherwise’ directs, -shali-so-réet’ at 16ast :once-in evaiy three months ‘and-at least foir. such

: meetinigs -shall be held.. in ‘every year. . The! Directorsmay adjourn: and ﬂ!har\wse regulate - - -

- their meetings as:thay think At The provision.of this. Article- shall. not. be deemed 1o have
N -_.heen contravened. merely by reason: of the -faet-that: the meéeting of the Board which ‘had - -

.béer - cailed - m cnmplmnee w1th the terms uf‘ thlS Amcia mulid ot he held fﬂr want of -

= -_-a qunrum

- 165:

-iEE,_

Notme oi' meetmg

{‘H Notice of every. meeting of !he Bﬂard of. Dlrecmrﬁ shall. he gwen in wntlng ’m every
-Dlrector for the time. belng-In Indid. and at his usual address in-India to every other - - -
Dlrectar. At:least. soven - days notice..in. wmmg shall e, gwen to: Dlrecturs sp&c;f‘rmg :

the tIlTlE ram‘.i plar:e nf the meetmg

\'\"hen me&tingwto he cnnwﬂed

Indla to. e'-.rar\; nther Dlrectnr .

. Quorum -

;:_{a]. > Subject to Sectmn 287 of .the Act; the quarum fﬂf a meetmg ﬂf the Bﬂﬂ.l‘d ﬂf Dlrec’mrs g _:':__ -

shall- ba .one-third: of its total strength lexoluding Directors, if-any, whose place may

hall be. th@ quarum durmg such hma, S

For the purp-;rse ef clause I:ai

:."': Sy "Tntal Strenglh“ r’nean;s tc-tal strength of the Baarr.l ﬁ.-f Direcmrs nf the Campaﬂ}':. :I. o
"+ -determined’in pursuance‘ of tha ‘Act,“after dediicting therefrom numhﬁr ﬂf the

~Directors, if any, whme p!ax:e may be vacant ar “tha tlme, and

{II} “!nterested Ellrecturs mieans any- Direcmr whnse presance cannm, b}r reasnn D

-+, of any:provisions:in. the.Act, . count. for the. purpese ‘of forming a: quesum: at

_=_*a meeting of the Bﬂard at tha Ilme nf fne dl&ﬁusamn oF vnte an - an',ﬂ malter."=

) :f'FmEedure whtn m&et[ﬂg adiourned fur want ni qunrum S ' e e
_if-a. meeting of the Board could: notbe -held- for want- of quurum thEn the meﬂrmg sha!i -
" automatically. stind adjourned il the day i the riext: week, at the same: time and place

o or if that day Is a-public holiday;’ tiff-the .néxt succeeding’ day swhich s not a- public hﬂh{ia}r

- llhe same t!rne a‘nd place an Iess mhemise adjﬂumed tn & specnf' iC date tlme and piar:e

;;h Direetor; ray- at-any time and- the ‘Secretary. upon, the request of a Dlrectﬂr made o
. at -any. time- shall .convene a-méeting of the.-Board. of : Directors by giving:a noticé -
S Cwriting fo. every. Director for. the . tin‘m helng m !ndEa ami at hls usual address in '

oo :he vabant-at. the-time 'and -any fraction: contained: in_ that- one-trilrd ‘heing rounded: off
iy vas. 0ne). oritwo, Directors whiichever s hlgher PROVIDED. THAT where at,any tims -
1 - o the-niumber. of: interasted. Directors- ai; any .meeting exceeds, or-is_equal to twodhird
... of-the total-strength, the twmberof-the remalning. Directors {that & to:say, the humber

. of ¥émaining.who are -not Jnterested). prasent at !he meetlng bg;mg not Iess !i'nn wo - -
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167,

168

1a9,

Chairman e : - . o
The Directors from among their number ma‘y eiect a Cha:rman of - the Boasd of Damcmrs
If at any meeting the Chairman is not present at the time appointed for holding the same,
the Dlrectﬂrs present shall chmse ane of their numher tﬂ he the Chanman ﬂf such mee!mg '

.Quemmls at Bnard .Meetmg hnw decided

Subject to- the provisiens of - Sections 316, 372(5) and 3B6 Gf tha Act quastmns arrsmg ar
any rheeting of the Beard shall*be decided by a majority of votes: ar‘s_d in case nf any equailw '
of votes, the Chalrman shai! ha\re a sec-:}nd o casﬂng vate. :

F-I:iwﬂrs of Elnard Meeting. : o ' '
A theating of the -Board of the Directors for the time’ b&mg at ‘which a quorarit s present
shall be competent to exercise all or any of the authorities, powers and. discretions which'

by or under the Act or these Anticles or the regulations for the time being uf the Cumpanv :

170

171

-_1?'2‘.

are vested in or exarclsable h'g.f the Et}ard nf Dlrecmrs g&neraihr

Dlrectors mav appninl ‘committee - i o '

The Board of Directors may subject to the provisions of Sectmn 292 and other relevant
provisions of the. Act and of these Articies, delegate ariy: of the: powers other than the powers
to make calls and o issue debentures to such committee or commitiees and: may from
Hmé to-Hme revole and discharge any such. ommitiee of the Board elther wholly or in -
part and- either ‘as to the persons er purposes, but every ‘commitiee "of the Board 5o formed
shall- in exercize of the pﬂWEI‘S so- delegated conform o any regulation that may from (ime

“to fime .be |mpused on. it by the Board of Directors, Al acts ‘done by, any: uch committee

of the Board in conformity with such regulations and 'in. fulfilment of the purose: of their
appﬂinﬂ'nents bt not ﬂthemrlse shaii have Ihe fike force and eﬁeﬂ as if dﬂnﬂ !:ry the Board. __

. Meetmg of - the Cmnmritee b he gnvemed

The meetings - and . proceedings “of “any - sueh cc:-mmittee of the Bﬂﬂf‘d mnmsting nf
twa .or--more “members: shall be governed by the provisions. hergin contained for
regutating the meetings and proceedings of the Directors, so far-as the same are applicable

thereto and are not superseded by any regulatmns madt- by the Directors E.ll'ldﬁl‘ the fast .. .-

pre::aedmg Ar’t:cle Quurum for the tﬂmmlttetf meetmgs shall be two.

: Cir{:ular resolution IR ' T o
fay - A resclution: passed by curcular WIthout a meetmg uf the Baard or a ‘committée ﬂf :
© - the Board ‘appointed under Article 170 shall subject to. the provisions ‘of sub-clause
{b) hereaf and the Acdt, be s valid and effectual as the resclotion -duly passed at-
& meet‘mg cf the Directors or of a Cﬂmmlttee dully- called anﬂ heid :

A A resolution: shali be deeined to have heen duhr passed by the Bnard. or by a Cﬂmmlttee

.‘theréof by .circulation,” if the sesolution has ‘been. circulated 'in draft ‘together with

necessary papers,- if any, to all:the Directors of to all the: members of the Committee, . '

~ then In’ Indiia (not-being Tess in aumber than the quorim fixed: for a imssting of !’ne

Board:or Committes'as’ the .case may be} and te all other Directors or members of =

the. Committes "at’ theirusual "addresses in ‘India- or to sich other addresses outside
.- India specified by any such Directors- or members of the Committes and . has been
appmved by such’ of the Directors of members of the Committee as aré then in India
-or b‘,r a majﬂnt\; t::f such Elf thern as ave entithed o vote on the resmutmn

L]

'A.cts -of- Board -or Commilteg valld notwithstarding defect’ In a]}polntment
173

+person acting as a Director shall, nntwu!hstandmg that it shall -afterwards be discovered that
. there was some defect it thé appeintmient of one or mere of such Directors or any person

All acts done ‘by:any meeting of the Beard or by a Committee of the Board or by any

acting as aforesald er that they-or an? -of them’ were -disqualified -or had vacated office .
-or thatthe. appﬂmtment of any of them is deenied.to be terminated by virtue of any provisions -
contained 'in . the: Act. of. In thase Anicles, be ag valid as if every sich person had been
duly appointed.and was- -qualified 1o be a Director. Provided.nothing contained. here shall
be deamed to give validity to acts done by & Direttor after his. appnlntment fas' been shown
10 ‘the Cn:-n'|.|:-'m1pr to bre inval:d nr 16 have terminated. :
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© U POWERS OF THE BOARD -

“of :Management -vosted in’ Dicectors .~

. A74: The husiiess of, the.Company. shall b

- such poweis of-the Company. and do all such ‘acts’ and thirigs -as .are. not-by the Act or -
" ©-any othér. Act or by:the Memorandum or.by the Atticles.of Company requited 16 be exefcised: .
" by the:Company. In. General. Meeting, subjectinevertheless;to-any reguiation, of these Articles: ... .
“or tha: provisions of the Act oF any other A¢t and to.sueh regulation being.ndt inconsistent =~

with 4 aforesaid rogulations or provisions as.may.be;prescribed by theCompany In General .~

- Mesting bt 1o regulations. made dy-the. Company. in-General Meeting shall invalidate any:

* _prior act of the Directors which would have been’ valid if that. regulation- had not-been-. - .
' ‘made, provided:that the Board of Directors shall not except.with-the.consent'of the Company.. «..:

- Vin. Geneéral. Meetings: 0

g el lease Gt othehwis

19k the whole or substantally the wholée of any .such undertaking; ©. . .

“ithe: Company. in- respect of the :compulsory-acquisition; “of any such.undettaking as

- and-witho

. at, only. gfter, a Considerable” time;...

L {d} Bmmwm{mws,Wheremﬂneystﬂ behormwed, tﬂge!herwnth thamuneys alr‘&ad*_.r .
- botrowed-by.the Company (apart from temporary, loans obtalned from. the: Company‘s. *:
“Bankers. n-the. ordinary course:of bisiness). will ‘exceed the aggregite of the:pald.up . -

L :fﬂr__ﬁ'_[jﬁ'fé:p:i;c_iﬁ;:ﬁ,'l.'lr[?_{_}_-'?_ﬁ‘_};:'i?_l'_

LEoetep et 1

@ Comalbtle. . charkable: andt-oiher fnds. ot direcly.felating:to-the: business of the. - .

" net, profits as. datérmined in -aecordan
Jof the Act dur

L individual or -bedy: -

the total amount- upta, which” maneys. may: be. barrowed :by .the: Board ‘under

S mean oans: repayable en’: demand; or; within - $ix -moniths -froiy the date of the:.

“joan _such ‘as short ternt-cash’credit arangemenits, the -discaunting .of - bills, and

- therissué ofother shortierm lpans: of i séasonal’ gharacter, but does nof Include. : R

1 Gt owers 4o be exérciad by the Boged. only 2t wetings

407

iariaged by the Divectors, who. may, exefcise all . |

. hehise: disposs ‘offthe. whole or substartially. the whole of the' . .
“-undariaking of the Company o¥ vhere:the Company owns mare than. ene-undertaking, = -
Rt o give. S, for. e ‘payiment -of ‘any debt]due by [a Dlrecton " . : 1
v, o i s, 1 aourtof oo el by

s referred toi i clause (a),or of any: prémises:or-properties Used for-any such undertaking: ~ . = "
ut awiich’ It cannotbe cartied on or tan-be:carried. oh, onhywith difficulty:: . -0

" "Company. of the welfare ‘of {ts employées'any amiounts the aggregate. of which will; = .

R any. finandial year, jexcead fifty -tholsand: rupees -or five - per centsiof -ils. average . " -
datermine: ¥ it fhe: provisions. of Sections’ 349.and 350.0 - ©.

¢ the Act during the three financial vears immediately. preceeding, whichever is greater,. - .-

‘provided that. the; Company inGeneral: Moeting: or the Beard: of Pirectors. shall not -

- contribute any. ameunts to any political iparty-or for. any. political ‘purposeto."any - o
piovidad. il in-rospeci,of the:raltor refered 10 i ‘clase (e} and (eh such -~ : - -
cansent shall.be.obtained by:a désolution;.of the :Company .which. shall specify - :

*clause.{d) "ot a5 ihe. case’ may-be;- total-amount which may be:contributed to- - .o -
- charitgble ot -other funds in’ any, financial- year under -clabse- ek - .. "

T e T T R SR e Dol S S Bt A
} " Pravided furthe ihat-thie -expression “semporary. loans? i clause:{d) above shall} .~

-+ dloans.raised foe the purpose of fiancing expencitura of a.capital pature. -+

o, derogating.from the powers. vested. in/the Board ‘of Direciors. under,thess . . "
rtiles, the- Board. shall; exefcise: the-following poivers on - behalf-of .the: Company-+. .
nd they-shall dowsq only by feans.of resolutions passed-at the meeting:of the Board:. .

sharshglders in-respect of. moneys unpaid an their. . . -

_::,r"""\‘. .




-Ebl--._ The ;ﬁowé_r o issue debentures; _ _

(3 The power to borow moneys otherwise than on debeniures; -
- dy  The power 10 _in!uresl_t the“funds_ of -the Company; and_ C
e The i;::gui.rﬂr_tq make loans, - o L o PR
- Provided that the Board may, by resolution passed at a mesting, delegate to amy -committes
.. of Directors;: the ‘Managing Director er.any ather principa officer of the' Company, the'

powers specified- in sub-Clauses () (d) and {8} 10 the extent specified below,

@, 'Ever;y.remlut:ion delegating the power referred to ¥ sitb-clause {1} (c} shall specify

. the total amount-butstanding at any one time, upto which moneys may be borcowed
by the delegate; A R _ _ .

@)y Every, !‘EZSD.lI..Jﬁﬂf.'i- delegating tha power referrad 4o in suhﬂciaus.é. {1 {d}_shall::specif-,f

- i7h

the total amount uptd which thé funds of the Cofpany may be-invested and the.
nature of the investments which may be made by the delegate. = -

-4y Every-re&nl_uti.nn,.'delegatin'g: the pdwér -ref-:_—‘:rréd to in sub-clause (3}.(e) shall spécify

“the: total amount- upts which loans. may’ be ‘made by the delegate the purpose for

. which the loans may be. mage and the maximum ‘amount of }eans which. may ‘be
. -made for éach. such purpose in individual cases, - - LT

Cartain powers. of the Beard Co o o ' :

Without prejudice i the general powers canferred by the last -preceeding- Article and so

as net in any way.to limit.or restrict those powers and without prejisdice to the other powers.

conferrad by these Asticles but subject to the restrictions contained: in the lasi preceeding

Articles; 1t is hereby' declared that the Directors shill- have the fullowing powers, that is

(1t To pay the- '-:r:c'nsts,-'charges_. and égpéﬁsﬂés pn_alfm'ma'r,r. and Incidental to the formation,
© promotien, -egiablishment and’ reglstration of the Company. L

' ) - TU- i}a?-ahd cﬁ.argﬂ to the -Capita_l --&ccnﬁnt- of the:Company any ‘cornmission ni'.-interést,.

" fawfully payable thereocit under the provisions of- E‘_-ectiun_s' j?E_n _an’::i"?_ﬂ_ﬂ-'-of_ the_- Act:

: ..{3}. . Subjeét"to.Sectiﬂns 292 and 297 and.otier applicable provisions of the Act, to :purchas;_e

or otherwise acquire far the Company any. property, rights or privileges which- the

“Company Is authorised to acqulre at'er for such price or consideration and generally
- on-such tesms and conditions -as' they “may think it in.any such purchase or other
© i+ acquisition; -actept such itle :as the’ Dlirector may helieve: or may He advised to be

reasonably satisfactory. R S | :

{4y At their discretion .and subject to the provisions of tha - Act, ‘16 pq'sr-fﬂt any property,

- rights or privileges by of services.réndered 1o the Company, eithgwholly or partially

" v cash or i shaves, bonds, debentures, mortgages-or other securitjes -of tie Comgary.

“aik any such shares may-be issued eivfer as fuily paid up or with such .amount credited

. as paid up therean as may be agreed-upon and -any such:bonds; debentures, mortgages

+ or other sécurities as may be eithar specifically chaiged-uporr: all or any part-of the .
- property of the ‘Company and its uncalled capital or not. so charged. o

N To-secure ‘the: fulﬁlmént:-n;f any: éﬂntfacts»bf-:'e'ng.agﬂmems' éntered inite’ by. the Cﬁmpan*,r

. by ‘miortgage or charge of all or any of the propeity of the Company and its. uncalled
capital for the time-being or.in such ‘manner-as” they ‘may think it - - - :

.6 To acce;';t'-"fr.mjh'any- rmember, so far .as hay he’ permissible by law, 2 surrénder of

“his shares or-any part thereof, on such . terms ‘and conditions -as ‘shall be agreed.

7 Teappoint any perﬁsﬂﬁﬂtq aﬁoépt'.and-'hql_d.; in trast for the Company property belonging
.7 i the Company or in- which it: is interested or for :any other pu__rpose's and to éxecike
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R

and to de all such- deeds and things as may be required in relation. to.any such _trust.'_

and to provide. for the remuneration of such trustes or frustees.

Ta institute, conduct, defend; compatind-or aﬁéndﬂn- any legai proceedings by or against .

the Company -ar its officer or otherwise conceming the affairs of the Company and
also to compound and allow time for payment on satisfaction of any debts due and

-of ‘any. claim or demands by -or against the Company and to-refer. any difference fo-
- arbitration and: observe the terms -of any awards made. therein either according to Indian

Law oraccording te Fereign Law and either.in 'Indig or abread and observe and perform

or challenge ‘any award made therein,

s
o

1

Yo act anbehaif. of l_.k_l.e':cqn:ip:a_r.w dn éli_ matters rela{inﬁ 10 bank'ruptqf.,'_ in'm.lvena:y,
. winding up. and liquidation of Companies, _ ' S .

To make and .giye receipts, release.and__ni_her discharge for -moneys: :payéhlg o the -
- Company. and: for the claims and. demands of the Company, ' :

Subject 1o the provisions of Sections 261(1), 205, 370 and. 372 and other applicable

.. provisions of the Act aitd these- Arficles, .tolinvest and deal. with. any moneys of the .
L ACompany: not immediately required for the purposes. thereof, ‘upon such security (not -

being. the shares of this. Comipany} or without security and In such mannér as they

- may. think fit and from time to vary or realise such. investment.. Save .as provided

uR.

in Section 49 of the Act, all investments shall be made and ‘held in the Company’s

OWh hame,

To_executé in the, name and on behalf of the ‘Company In. favour ‘of any Director.-
- or other person who: may .incur or be about: to incur-any personal liabitity whether

+ . as piinicipal ;or sursty, for the benefit of the Company, such mortgage of the Company's

property (present: and future} as_they think fit and ‘any such moertgage may. confain: '

a..power of sale and other powers, provisions, convenants and agreemsnts as shall

<o e agreed .upon, .. ...

a3

To open bank accounts and fo determine from time to’ time who shall be ‘entitled :
;" o sign, on the -Company’s behalf, ills, notes; receipt, acceptances, endorsements,: _
- cheques, dividend warrants, release; contracts and documents and fo give the necessary

~ authority for-such purposes,

Gy

Tﬁdis_iribmé bq,: -waf.-.gf;b_a.ﬁus__ amongsi the- staff of the '-C'f:i-mpa.n_'f' a. share hr'éh_ares-
in the profits of the. Company and do give to any Directes, officer or other person

-employed ‘by the Company..a -cammission on the profits of any particular business
.. and or transactipn and to charge such bonus or commission as part-of working expenses
-of the Company, .. -~ _ A K SR

{15y

Jo provide for the welfare of Directers or Ex-Directors. or -employees .o ax-employees.

-of the Company and the wives, widows. and families of the dependents or connections

...-0f such.persons-by. building or. contibiting to the -building ‘of houses,. dwellings. or
- i; Chawls.or by grants.of money, pension, gratuities; allowances, bonus or other payments
... or by créating. and from’ time to tinie, subscribing or contributing. to_provident and

- bther associations, institutions and by providing or subseribing -or contributing towards

places - of, instiucticns Jand recreation, - hospitals, -dispensaries, - médical .and other

. | attiendance and ather assistance as the Baard shall think fit and subject to the provisions

of Section 293(1) le} of the. Act, to subscribe or contribute or atheriwise to. assist or

., to guarantee. money- to. charitable, benevolent, religious, scietific, riatlonal or other
fnstitutions - or.- objects. which shdli have any-moral or other claim:-to stippert or aid.

- by the Company either by reasen of locality’ of operation or the _pubiic' and general

Gie)

- utility or - otherwise: .

Before recommending. any dividend, to set aside; cut of the profits of the Company, -
- -such-sures as  they, may think, proper for, depreciation or the depreciation” fund or to: _
.0 an insurance. fund or-as a:reseive fund or: sinking. fund- or ‘any. special: or dther. fund_ o

_ 42 "
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. K’I-H".

. - I'.

{7
~-o- secretaries, assistants; supervisors, scientists, technicians, engineers; eonsuitants, legal,
- medical or-economic advisers, research workers; labourers, clerks, agents and servants

(18)-
© .. affairs of the Company. in: any specified, locality in India-or eisewhere and .to appeint

LOF funds or.- acc@unt ‘@F-accownts: 10 eet contingencies or. fo. I’Epﬂ'y‘ -redeemable
- preference. . shares; ~debéntures’. or. ‘debentuve-siock or for -special - dividends or for

equalising- dividends for repaiting, impreving, -extending; and ‘maintaining any: part of .
the propeity of the Company afid such ofher purposes lincluding the purposes vefarred

-'to: in. the .preceeding clause] .as: the: Board. may, in their absolute discrefion- think

- conducive. o fhe intergst of the Company and’ subject to”Section 292 of-the .Act, fo
o “inwvest: the, several sums ‘so’ set -aside- or so ‘much-thereof as. required t6 he invesied,
-.upon-such investments {Gther than. share of this Company) -as they .may think fit and

from time to time to deal with and vary such. investments and dispose - -off and. apply
and expend all ‘or any part thereof for the benefit of the Company, in such manner

-+ and for such purposes as-the Beoard {n- iheir absojuled discretion think conducive to

the interest of the Company nﬂmr:thstandmg that the malters to which the Board apply
or upon which they expend the same or any part thersof or upon which the capiial

‘moneys of the Company. might rightly be-applied or expended and:to. divide the Genaral

" -Resérve or-Resarve Fund- into such special funds as the Board .may think fit-with full

- pawer to- transfer the whole or any portion. of a. Resesve. Fund or division of a- Reserve

Fund to another Raserve Fund andfor division of a Resarve Fund arnd. with full pawer

" to employ the assets constituting all or any of the above funds ma:!udmg the
- depreciation: fund -in: the business of. the Company or In purchase - or ‘tepayment of .

++ “yadeemable preference. shares, debentures or debenture-stock and- without belng: beund
.+ 1o keep the: same: séparate: from. the . ather assets and without being ‘hound to pay
- interest on the ‘same’ with- pewer thowever to the Board at their discretion o pay er
- allow to the credit of such funds mter&st at such rate as: !he Bﬂar{i may think. pruper

To appmnt and at their dlsz:retlnn remove or suspend ﬁuch ganeral managers, managers,

-+ for. permanent, temporary or special services as. they may -from time io time: think.

fit:and to deteérmine their powers and duties and o fix their salaries. or emoluments

* . orremuneratien. and acquire security, in sich Instances and te such amounts as they

may: think.fit. and also from. time to. time provide for the management and transactions .
of the affairs of the company in .'-.ln';\-r spemﬁed lucailty in Indla or elmvh&r& In su-::h__ Y s

.' . maniier as the'y thmk fit

me tlme to tlme amj at an';.f t:me m Establlsh an'gr Ic:-r:ai Board for managlng of the

. -any ‘person- to- be ‘members - of such i!mca! Buard or managers or agem:aes and .fo fix
thetr remuneratlﬂn g : . . . '

(19

Subject 1o Sectmn 792 of the ﬁ-::t froin time fo time. and -at any time; to. deiegate_

. o any persens- so. appninted any of the powers, authorities and discretions for the

"~ time being vested i the Board, other than thelr powers to .make calls or to inake -
loans of borrow meneys and to authorise the members for the time being of such

local Board or any of them to filk-up any vacancies therein and to act notwithstanding

. vacancies and such -appointment or delegation may: be made on such terms subjéct .

'+ ‘to:sueh’ conditions -as: the- Board may thinkfit and the Board may at any time remove -
'am!;fr parmn 80 appmnted and My anr!ul or var‘gr ay such de!egatlon :

_ .{20}

At any time and fmm time to tsme b';-' p{}wer uf ﬁﬁnmev under the Seal of the Cﬂmpan}r,
o' appoint any person-of pessons to-be the Atiomey .or Attorneys of the Company,
' for such: purposes and with such powers, authorities and- discretions :(not exceeding -

hose vested in oy exercisable by the Board under these presents and excluding the

1+ power to.make calls and-exeluding -also, -except in. thelr limits. authorised by the Board,

fhe power fo make: loans and. bnrrcmr mﬂneys) and- forsuch period and. subject to

- such conditions as the. Board may fiom time to time:think fit and any such apppintments

may (if the Board thinks fit: be made in favour of the members of any tocal. Board
established as aforesaid. or.in faveur of any Company or the shareholders, Directors,

= - - Nominees:of Managers of any. Company-or: firm or-otherwise:in favouy of any ﬂuctuating
© . body-'of persons.whether:nominated: diractly or Indirectly by the Board and any. such -

: pﬂwer of Attcrmey may mn,!am sich: powers -for -the: pmtectmn nf convenience of

' 4_3



. piatsonis-dealing with such Attomeysias the :Eﬂéiﬂr.rﬁafi:thiﬁ:k'rﬂtfei_nd: ri'u:if':cbﬁtﬁl n powers ..

eénabling- any such-delagatad Antomeys as_aforesaid 1o sib-delegate - a)) or gy of the

' ':_":_-_;'fpgu.-.fém;:__:au'mt:i'i_it_!eﬁj-:-and-_:'dih‘crétiqn':fnr_:"-;he_a.tfnjne-_._bem_'g-_igé_stgd__ini;-t_h_ém; TR

. {21)-- Subjeet te Sections: 294, 297, 300 and othet applicable -provisions of the Actfor or -
- inrelation to-any:of the: matters aforesaid or othenwise for the purpeses of the-Compiany, -
T o eniter: intod all:such ‘negotigtions and: contracts:and rescind.and vary all such contracts .~
- and- execute and do -ali-:suchi-‘dets, - deeds. and: things-.in. the-name -anid--en behaif of .

= thel Company - as. they :may. consider expedfent...” . -

0 of the Cormpary, its.-officers "anid servants, |-

. lo-cariyon. in-any: part of- lr_ldi_a_;-'.:.;:

{24 To-plrchiise, take; on ‘lease for-dny teim:ar: terms -of. years ‘dr-offierwise: acquilreany:
o :.-.'fq::t-:}r;ies_,:!q_r;anj;%iand_'mr-I_ands;with}_.gr'Wit_hﬁutﬁbui_[d[ngs-_anﬁ cut-hiuses thereon, situate -
s anyspart of India; - at such pricd orreit-and . unidér and subject to-suchetarms. and

" conditions a8 the Directors -ray think fit -and 4 any. ‘such . purchase, lease:or other

. ATUiSition ke accept such- title "as the ‘Directors-may believe of may be advised 40 .-

7 be redsonably. satsfactory.

' [25} T{n:_r' :i_i_‘;s:u_ i'éganﬂ :kééﬁéfiﬁ's_ﬁ;éd-:against Iﬁsﬁ .ir:;r'-.-d:émﬁge:_b?:_ﬁré' -ﬁr-_ﬁthaﬁviéé ::for- sﬂcl{'— pé.r.im'ci. . o
= siand: e -such "exdent as. it:may: think proper. all-or-any part of the belldings, machinery, - -
-1 goads; Stores; produce and-other miovable property: of:the Company; either separately -

L -0 cosjointly, :also. wo-insure. all :or any- poition of the:goods; ‘preduee, machinery and

8 <. other: articles imported. or. exported by the :Company -and: to. sell;- assign, surrender -

K ';.::'_~q'r'- discontinue any pokicies: of assurance. effected "in ‘pursuance .of: this ‘power.

L8 j'.'Tn Purchase or otherwise. acquire of Obiéiniilfoeri'::_é fﬂr 'm.é..u_ﬂé;bffiéﬁ'd 0 sell,- exchange -~ ..
. or.grant.licence for the: yse of any frade maik, patent,. invention -or technical know-how. = =

.tci'_ manufacture, -Prepare”and sell wasteand ‘byé-preducts, .

purposé-aforesald:iof -dny: of - them ?asfmay:-.':bgé;'tl_mught_-in'gt:gssary.__;t'nt'.-mméi:!i_én_t._'. -

that may:- be granted: or- assigned. to- or otherwise acquired by “the: Company and to

o pilichase  the: reversion. or revetslons -and. atheiwise: to- acquire. the” free-hold sinple .~ 7.

R <6878 ot - any- of: the-hands -0f, the ‘Corapany for. the- time. being “held ‘under. lsase. or
w1 ok anestate less: thai free hfd ‘astater, 5 < e T LS

-.'-{3_0}. f'i_"ﬁ_:.: 'imprﬂve, _manage,’ dgx&elbp}'-"-'éxﬁbﬁ_r}ge;: Jease, ._séll," =.'t‘é5_ellg"':,:ané-f repurchase;
- dispose- off, .deal or etherwise tumn:to:accéunt, .any property fmovable or immovable) -
" of any.rights or privileges belonging ';r;:-"i:::n'at;m'gj d_‘f'spp&_al-';Qf.-_._ﬂf:_e'._('-_Z{)_rﬁp'a_r__j!y-i:pr=i_n=-.w?l_'_|_ich .'

3 Toletsell o otherwise:-dispose: off; subject 10-the ‘provisions..of ‘Section 293 of the

Act and “of the' gther Atfictes; any. property ' of -the:: Company,.-eithei absélutely fo - -
conditionally: and ‘i such- manner and upoi _su’th.__té_r.Ihs ‘and c_dn_ditiqhss-=i_n_.allé respects

422y From imie: 35-time’ make, vary and. repeal: bye-laws for.the regulations of the biusiness

T '--ﬁ'u'rfsha'sé Dr ; x:r“thém.a.ise aéquifé_-: E;;n'}h !am:is, hulfdm gs,.-.: -imé'.nt::l.iir'm.-..r'}?,-: ' :'pr'é!;hisés,. )
. ﬁtérésﬂi_tamﬂnts,-. property,-effects, assers, rights; ‘credits; rayalties, business and-goodwill - - -
- -of any 1oint Stock: Company cartying-on the business which the Company is authorised .. -

) - To-sell:froi: fiine 46 time ahy- articles; materials, machinery; plants, istares arid. other”
- “antfeles’and ‘things  bélonging 10" thé. Company-as: the: Board. may. think proper and -

-Frome: time to- timia 1o éxtend: the-business. and tindértaking of ‘the’ Cormpany by-adding, . .
~altering-or-enlarging: all or.any of the buildings, factores; workshops; pramises, plant. -

- and-machinery, for:the tife heinhg the propetty- of:or in the pessession. bi the Company -

- . Or_ by efecting new:.of. additianal building and 1o expsnd :suck- sum’ of indnéy for the -

" To dridertake on-behalf-of thé Comipany aiy. payinent of all.casts and: the performance’ -
. 0f the’ convenants,: conditions- and: agreements-cohtairiad in or:reservad by ‘any: lease "«




P

. as it thinks fit and te accept pa:.'ment of mtlsfactinn for tl‘te same in"cash ot othenwse

. as lt thinks flt

B AUY

2B

6
: as afﬂl‘ESElld by passrng or nthemrlse
4

{5

- MINUTES

: Mmutes to he mﬂde :

The Campany shall cause minutes: of all. prm::eedmgs of General Meetings and nf all -

- proceedings-of every meeting of the Board of Directors or of, every- committes therecf

within’ 'thll’l‘}’ days of the conclusion of every such meeting concernad by making ‘entries
thereof in" books kept fﬂr thiat . purp::se wath lhE!JI' pages mnsecutwer numhered

Each: pagg (:-f evary such I:mnks shafl bﬂ initiailed or mgne& and the Iast page nf !he -
- record of. pmoeedmgs of each me«etmg in .such - books . shall. be dated anﬂ signed.

{a}' 'in the case of minutes of pmceedmgs of 2 rneetmg uf Board. or of a- commities

. thereof by .the Chairman of ‘the sald meetmg or -the Chalrman 'Df the- next
suf:ceedmg meetlng. '

B ln the case of. pmceadmgs {:-f the Genera! Meetlng_. by the Chmrman of the said.

. meeting within the aforesaid peried of thiny davs of in. the event. of the death
-or-inability of that Chairman, within that peric;td l:r';.r ! Dlrectnr dulv al.ﬂhﬂriﬁed
--by the Bnard fc:r the purp{}se S '

In m:b case mmutes c}f pmceedmgs ﬂf o meehng shall be attached to- any such bﬂﬂk

The mlnutes {}f each meeting 5hall mntaln a fair and I:urrect summary of the
pmceed:ngs therenf S A .

.-.e"!.ll appnmtmant Elf oﬁicars made ;at ;m'f ﬂf the meetmgs aforesald shall I:-e :nﬁluded __

- i the mmutes of the meetmg

R

.'In ﬂ'le case c:-f a meetmg of Ihe Bnard of Directam ura tnmmittee -:sf lhe Eﬂarvd t‘-he. i
© rinutes: shall contain 2 .

- fa)y  the names of the Direttnrs pre&ent at the meeting

{-;,;}'

~ (oy - in the case of each resolution passed at the meenng the I"Iﬂ!'l‘IES of the DII‘EEE?DTS, '

-if any, dlssentmg from ar: rmt cmncurrmg in the resolutmn _

:Nﬂthmg contained in- chuses {1} to {ﬂ] hereuf shall be: dﬂemed o reqmre the inclusion

in any such ‘minutes of any matter whlch in. the epinjor of . the

'.Chainnan c:f the meeﬁng

_:.: {a} Is or nﬂuld reasonahi';.r bﬂ' r&garded 35 ;;!efamatory uf any persnn '

' "'{E}J is irrelevant or. rmmaterlal to. th& pr‘uceal:lmg; or :

) -(c:l - |5 dﬂnimntal tﬂ the mter‘est of the Cumpan‘yr

_ 'The Chalrman shall exercise an ahsnlute dlﬁcmtmn in regard i the lnclusmn or hon- mclusmn
- of any” matter m the mmu{es an: thﬂ gmUnd spec:iied |n thls sub'{:lause

Mmutes to be evidence of the pmceedlngs

176, The minutes. of proceedings of -every: General Meatmg and. Elf the pmcee-:iings of ever,r

mesting of the Board.or of every commitiae kept in aceordance wiih the. provisiens of Section
193 of the Act shafi be- evidence of the pmceedlngs recorded therain. -

"Presumlﬂiuns EERN : ' U :
179 Whene the minutes Elf the plﬂceedmgs -::f any Generai Meetmg r:vf the Cumpan}r ﬂr uf any
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T e,

- meefijig, of the. Beatd- ot

. taken place-and in partieular-all appointments of Directars of Liquidators made at the meeting -
“shall be deerned to be valid. . con g TR : R

1._3{}.1

E}

“The Directars dy fram time o Time: appoint and: at their diseretion, “femove- any. individual

: thereinalter called “the Secretary™) to: perform any functions, which by - the Act-are tc be

_ '_pﬁﬁﬁrmg&-'-bvf__'_thé,"-fSe_c'rg_tar?' ‘ard - to- execuis ahy gthersministérial -0 admiriistrative duties,-
" ‘which ‘may froni time- 1o time be. assigned 'to: the Secretary by the Dirgctors, The Directors.
._may also at any time appoint same- pefson pwha -need not ‘be. the ‘Secretary) to keep: the ©

- registars; required-to e kejt by the: Company. The appointiment’of Secretary shall be made

- according “to “the provisions of the Companiies -(Secretary's Qualificatior} Rufes, 1975." -

' (b} The Seat 'S‘I;'Iﬂ.l.!.:'. nof 'he'af_fixj_éd_'.:tp _'ﬁn*y" instfument except by th'_é ill.llhpr.ify of the .B_u_:.a;rd.j g
71 - of Directors o & ‘Committee of the ‘Board: previeusly "given and.-in” the” presence [ of -

oy No ‘amount .paid: of-credited as. patd on 4 shate in adﬁ.:fahce-::@f calls _shiaﬁ betreated SN

*The ‘Company: in An{lual Géh.e'raill."M‘éE!ii_lj';'.ni;ay'.f!edare:“dﬁi'ﬂeﬁds". TR
The “Company: in Anrival. General Meeting -may declare dividends, 4o .be paid  to- members.
_according to their respective rights and interest in-thie profits and may fix the tiime for payment:

L THE SEAL -

. () “The: Board of Directorsshall ‘provide a Goimmon Seaf for the purpese of the Company
" and shall Have power from: time o tie to destroy-the.zame did substitute a new
1 geal 0 Yeu thereof and. the-Buard-shall provide for the: safe custody .of the Seal far-

thetime: being, under such. regulations as - the Board - may ‘prescribe,: L

.. _other persen duly authorised by the Board, bath of whom shall sign every instrument
o whichithe seab 16 affixed, Provided furthir that the certificates: 6f stiares. of debientures

“-shall e sealed.in the manner and in conbirmity with the iprovisiotis. of the: Companies .
tlssue of Shate Cﬂi‘t'lf_i_f’:ates}_-ﬂl.ﬂes_,-_ 196(] and thgir’.-staiqt_:_':-r}t modifications for the tire

4" belng; in force. - - R T .

' -I_Dh_risiﬁn “of '.ﬁ;‘{ifits ST

fa - .Subjéct 10” the. ‘rights * of -persons, IF any; - eniitled” to: shates. with special rights as.r0 0
" dividends, all dividends shall: be declared: and" paid -sécording to: the amounts -paid . - '

'iajf"cr-:;ditedas-pai_dwin’ the shares. in' réspect whereof 't_h_e-_'-:iivideﬁd is. paid-bot if and -

5:hofing is-paid upoh any shares'in. the Company, dividends' may he declared -

© and paid accordiig. & the. amounts of the shates. = .~

- for .jrha_::'[;furﬁﬂsa'-:ﬁf;:thi's"'-feg_i;ila'tibn'-'a.s' paid--ofi the shares.- -"°

ol the Company shall.comply: with the provisions of Section 207 of the Act, but no dividends

$hall excéed’ the ‘dmount recommended by fhe Board "of. Dirsctors bt the Company, may " ..

485,

- provided-for inSection 205 of ‘the. Act.

"."'-I':ntei.'-i:ﬁ':.ﬁiﬁd.eﬁﬂ' I
-The ‘Board of Directors. may from time to.time pay o

declare a smaller - dividend- in Annual General ‘Meeting,~ "7

- No'dividend $hall-be payable except cut ‘of profits r:lE-:'the-E_I:_ﬂmp_am_i 'arr:i_f._j"e;i_i:;_lt:_in;.t_‘qe-fm_i?gn_r_ieri L

Casiin thielr judgemant theé..position of the' Company justifies. -7 "0

- ] f;ﬁf':...é-} _Eﬁrﬁm’itﬁe-c}fi ﬁirecfarﬁ:-’h:évé-_.be‘aﬁ" ke'ﬁt.'lh."acg:d;d__a"rme' with. '
. thie provisions of -Section 193 of the Acty until the contrary is, proved; the ineeting shall.-
- be.deémed. fo_have been duly called.:and hald, all- proceedings thereal to have heeh duly -+

at least twb Directers of the Company-or at: least one Director and: Secrefary or any - -

e mambers ‘such interini dividends. -

LI}

ey

s



186.

‘Debts maw ke deducted -

(a) . The Directors may retain any dividends -on whiéh'--the.-(:{:-mpan'y has .a lien and'méﬁx .

apply the samé in or tewards the satisfaction of the debts, liabilities or engagerients
" nrespect of which the lien exss. ~ - oo LT e e

. Compaiy ‘'may. retain dividehds ™ -

() The Board of Directors may retain the dividend payable .up{:-'n shares in respect of

which any person is under the transmission Article entitled to become a member or
* - awhich any person under that-Article is entitied to transfer until sich person shailbecome
a merober dr shail duly kansfer the same. : : .

: Cﬁpital paid - up in advance at interest not. to-earn dividend

i87.

188,

188,

190.

3.

192.

Where the capital Is paid in advance of the calls upon the footing that the same shall carry.
interest, such :capital-shall not,- whilst cafrying initerest, confer a right to dividend or to

pasticipate. in profits.”

Dividends In. ‘proportion to amount paid up

- All dividendls shall be apportioned and paid proportionately to the amounts paid or credited -

as ‘paid on the shares during any pottion or portions of the period in respect of which
the.-dividend . is ‘paid but if any’ share: {5 -issued on tefms, ‘providing. that it shall rank. for

- dividends as from a particular date, such share shall rank for dividend accordingly. - . -

No-member to receive: dividerid whilst indebted to the Comparny-and the Compaiy’s right: -
of refmburseient thereof .~ - 7 v Lo e

No member shall be entitled to recelve payment of any interest or dividend -or bonus in
vespect of his share or shares, whilst any rhofiey may be due or owing from him- o the
Company in respect of such share or shares (or otherwise however either aione or jointly

witharty- other persan or ‘personis) and the Board of Directors may -deduct from-the interagt - '

or'-dividend™to afiy-member, all such sums -of money so due from-him to the Company.

Eﬁﬂt':'nii"-'ﬂransfe.r of shares:” = - . T e T e
A transfer of shares shall not pass-the right o any dividend declared therein ‘before the .
registratiot of the transfer. L . R B

Dividend to joint halders B T T e
Any ane of several persens who-are registefed as'joint holders-of any share may give effectial
receipts for -all dividends- or-borius :and " payments. onaccount of dividends in vespect of
such shares. S S . -

_Dividend -how l'EI'“i“Eﬂ RETI

The dividend payable in: cash’ may be-paid by chequeé or warrant sent ‘through post divect.
to: registered "address of the shareholder entitled to the- payment ‘of the dividend: or in case -
of joint holdérs, to-the- registered dddiess of that one -of the joint holders which s first

named. on the register of members or to such person and to such address as the holders
ot the-joint holder may In writing-direct: The Company “shall net he liable or responsible

fdir- any - chetie_of warrant or ‘pay - slip or receipt est- in transit-or for any dividend fost

. o the-member or-person -entitied thereto- by forged endorsement of any chegue or warrant
*or forged signaturé e any pay - slip or recept or the fraudulent recovery of the dividend

193.

- 194,

vy -any otfier means. '

Notice of -dividend ~~ © - ¢~ T R
Natice of the declaration of any dividend whether intérim .or otherwise shali be given to

‘the registered holder of share in the manner herein provided,

'Reserves -

The Directors may, before recommending or declaring any dividend set aside .out of the

profits' of the: Company: such 'surmis“as ‘they think poper as @ reserve or reserves which- -

shall, at the discretion of the Directors be applicable for’ meeting contingencles or for any '
cther purpose 1o which the profits of the Company may be properly applied and. pending
such application rhay;: at* the like -discretion either be employed in the business ‘of the

47



195,

- Company -or be m:«.rested in eueh mvestmente {ether than sharee ef the Cempany] as thei -

Directors. ma}r Erern tlme o t:me thmk fnt

| ledend to be pald mthm furty twe da}rs o ' _
The. Compainy: shall pay. the dividend: or send the warrant in respect fnereef 1 5harehelders
entitied to the payment ef dw:den;ﬁ wuthm fenyrmn de:.rs frem the date - of the deciaratmn )

ounless i

s ta}.;:'Where the dmdend ceu'ld net he peld by reas.en ef the eperetien ef any- Iew

o) Whte 3. eharehulder has gwen dn‘eettens regan:lmg the payment ef the dlwdend end g

___these dlr'eet:ens cannet be - comptled wsth

.{ci.':.ZZ'Where there :s a dispute regardmg the right to reeer-.re the dwndend

Ed]':'_Where the ::liwdend has ‘heen Iawfullv adjuste-::l l:n_.r the Cempany agamet any 5um i

| -te}“:: _-..'Where fer any ether reasen the faliure te pay the dw:dend er 1o pest the werrant' -
-l within: the pened aferesaid Wes nnt ciue to em_.f default On. the pert etf the (Z»::nr]‘:;:».?ﬂ's'pr

b 196,

due I;e |t frem 5!1erehn|der Gr -

.-Unela!med dw:denr.l S ' T
-Ne- unpa:dfune!almed dmdend shat! he ferfelted byf the Board nnd the Direeters shall eempl-,r o
with the prews:ens of Se::nen 2{}5&(11 of. l’ne CempemES ﬁct, 1956, as regerci unciatmed:

B _ dwldends

o 197:

oo each member shall net exceed the dividend payable to him and- so that the call be
" . made payable at thé same time as the dividend and the dividend gy, 1f 50 ar!enged hetween. '
the Cermpen'y em:l ihe members, be. set eﬁ' egelnst the: calis e : :

- 98,

199:

' 'Set-eﬁ of cail agalrtst diwdend ' ’ L S T
Any-. ‘General. Meeting: declermg a dwidend may en the reeemmende:ﬁen ef the Dlrecters-.- Co

miake: a, callon the..members: of ‘such -amount. as the: meeting: fixes but -so thiat- the “cafl

Dwndeﬂds in caeh

No- dividend shall - I::e payab!e except in eash pmulded that nel.‘hmg in th:s hrtlele shalh -
. 'be.deemed to prehlblt theé -capitatisation’ of . the proflis or.reserves -of the Company for: the .
. purpose. of .issuing .duly. paid up bonus shares or paying up: an? emeunt fer the tlme helng_-- -

unpe:d on any shares helci lw memhere ef 1he Cempany

" Dividend right shares- and “bonus-shares..to. he hetd ‘in aheyranee '
Where any instrument-of transfer of shares Has: been: delivered to any: eempany fer registrat[nn D
and: the- transfer ‘of -such - shares. has.” not - been - registered by the Cempeny, |t 5ha|=l

- _nebmmstandmg arw th:s eentamed i any ether prewsmn ef thls Act

. ' 200

s {e}g_,;';.Tranefer the dwidend in reietlen te such shares to. the speerai acmunt reierred to m::'. g

._.Eet:tlen 205A. unless. the Tompany is. authorised_by the reglstered holder-of such. share

- and

' {b) Keep in: aheyanee in. relatlen tﬂ sueh sharee any offer of rlght sheres under ciause--- '

.- @) of sub-section. {1} of. Section: 81..and- any-: |seue ef fuliy pmd-up benus sheree in
s pursuance of. sub-seetlen {B} of. Sectieﬂ 205, - S

CAPITAI.I:EATIGN

Capll:ahsaﬂm

. {1'}:'_ The Cempany in ﬁeneral Meetmg mm,x, upen the recemmenciataen ef lhe Eﬂerd reeelve=_ -

{a]thetitledeeirehlem eepimlieeawber_f,ef 'ti:.e_el;rreuhlg'fer'_the:i_iree_-bye'ing';sjteedin_g-. .

.48

. in wrlting 10, pay sueh dWIdEI"Id o] the transferee spemf‘ ed in sueh mstmment of haesfer S
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T

b} - that such sum be accordingly. set. free for distibution in the- manngr specified
" in clause. {2) amongst the members. who. would have been .entitied thereto, if

(2

- (i) paylng, up in full-u_ni_ss;uad shares, of tHe.-Cﬂmpan}r to be allocated and -dis_tril:nutaer.!,' _
+ et credited as fully-paid_up to and amongst snembers In the proportions aforesaid;

201,

@

202,

() -

" ) to.authorise -any. person 10 enter, on behalf of all- the members entitied thereto,

.. to-the credit of the :Goﬁipany’s Teserye accounts -of to the ;:fe.d_it.. of the profit

~and loss acgount or otiierwise ayailéh!e for -distibutlon;.. and

. distributed by way of dividend and in. the same preportions.

contained . in. clause {3} either in or towards. -~

. '.ﬁia?irig-_ yp'a:n\_.; amount ﬁ:-'r-_the';tirﬁg-heing uppaid un any shares held by such. -

.- members respectively. - -

Lor I

{iiij partly in tﬁé way 'sgie{:ified_ in such clause '{ii and_péﬁl*,f_in that xsheciﬁéd in sub-

,-t-:_lause‘ iy -

A _5hﬁre preml.tilin-aééﬂunt::éh_ﬂ a capital redemptien.res&rﬁe;am:ﬁuﬁt- .r;na.l?,.-_.fa'r_- the
. purpose of this regulation, eniy. be applied In. the paying up of unissued shares to:
. -be “issued-te mambers of the. Company as fully paid benus shares. .. -~ . .-

Fractional: certificates -+

'-'Whenevar such a 'r'esuiutiu_ﬁ as'-éfdresaid: shall .-ha'vé'been iﬁ;aééed; ."_the.'Baard 5haii' .

" make ail appropriations and applications of the undivided profits resolved o’ be
._ capitalised thereby and all ‘allotrents. and -issues of fully paid shaves and. . .

by genesally do .ali acts -and things required to give’ effect thereto -
@ ' | A

< @) o make -su._n:.h p'ré;ri_.siuns, by ﬂié isste of fractional cash certificate or by pé',rmeht'

The- Board _shall _.héw'e full _ﬁwwer T

. in-cash or otherwise as:it think fit, in the case of shares becoming distributable
w2 in fractions, Lalso. - - SR . Ce S

‘inta "an agreement -with the Company providing- for the aliotment to them
respectively. credited as fully paid up, of any further shares to which they may

.. be entitied tpon such capitalisation -or (as the case. may require} for the payment -

-, by the Company. oh their.behalf, /by the application thereof of either respective
. -proportions of the profits resolved to be capitalised. of the -amounts remaining
* -unpaid- on their existing .sharés, -~ . - TR . .o

ﬁ.wagreament 'm.#.&efﬁhdér_ such aughq'rit;.r shall he _'e_ng;;tix;rg and binding on all such
o members, LT T 5 . e .

4

‘That fot. the pur.[.;m;e -ﬂf;-giviﬁg effect 10 any r_é&u!uﬂnn,'under. the.:preceeding paragraph

of -this /Article; the Bireciors may give such directions-as may be necessary and seitle
any question of difficulties that may arise in regard to any-issue including distribution.

of new equity shares and_ fractional certificates as they think fit.

ACCOUNTS.

Books to be kept “- - . . oo T S :
The Company shall :keep .at._its mgiste_r_ed office . proper books of account. as. would give

49

The st afurésaid' shall not be paid. in. cash -bhft sﬁaii Ee .ﬁpﬁiied, sﬁu!ﬁ]éct' to the pf@ﬁisian‘

THe. Baﬁrd '.shallpgi'ué efﬁa&:t -t'o._'li'lé' résuiutian p,iséed'-- h‘f.tha Cﬁﬁwpany'.iﬁ-ﬁufsuﬁnce- '
of this regulation. o s S S



o _aé*"’tf_ué---and-'fai_r'_uiéw-'@i-_-_’ché-'_siata:Ef-.affa'_iré'-bf-:ime"_c'ﬁmgﬁﬁhi_'.{ or its tri';t_ns'act_ii::n' wit‘n respect

ST all-sums. of mohey’ recew‘Edahd Z&x:pe'hdéﬂ-li}i the::Cn[ﬁ[é'a.ﬁf-z.an'di_fhé; ;riatte_r's:' i -_respect"-

. - of which the receipt and: expenditure- take place; " *

.....

__ {h} '. _ a:li_- salesandpurchases of ;gﬁﬁds by the Cumpan?, ) o

Q) thes assets and liahilities of the Company; and

' (. if 50 r'*equi.re,df-bs-_..c;ﬂig_-_'(;énﬁ*é'!- 'Z_E,'_jr:wer'hmiaﬁlt_; such -«péﬂiculﬁ_ri_ relaiihg--tﬁ_"uﬁl]saﬁt}n of

' “actount rélating fo- the transactions effectéd at-the branch. are kept: at that office and” proper. -
.- suinmarised: feturrs, made upto- date at’ intervals of not maorg-Yhan: three: months,: are sent -
+ hy. the:-hranch: ¢ffice: to. the: Company -at“its registered -office "or-the other place. referred - -

. to In clause 202, The books of acceunt and-other booksand papers shall be open 1o inspection

L2040

roaterial ‘or -labour -or other iKems. of cost -8 may’ be ;preseribed ‘by that Gevemment. . g

e ; f-'Fr&ﬁ_idéd__'tha_t_- atl or i:ll'l‘ir‘-'-ﬂf"'ﬁflt;gi b&ﬂks of ar:t:ount =afﬂreéla'|d-3 ma}-‘he kept at such other
oL place. By India as the:Board” of Divectors ‘may: declde dnd when” the’ Board of Directors

- -.s0 decides; thé Company shall, withii seven. days-of the decision file with.the Registrar
-7 @ netice in writing giving- the .full address of hat other place. . ° - i,

‘Wheie the .Company. ivas 2 branch office, whethe ifi of cutside India; the Company shall "

be desmed i ‘have complied: with the provisions ‘of abeve clause (1} if proper books of

.. by anyDirector:during business *hours,: "

" inspection by ‘weimbers <

{é]_ - The Directors shall from. time to iirﬂé:ﬁet&frn’i_né whather-'_ﬁnﬂ:-"tt}"'inéhat _eﬁe.nt';-é'nd at

"7 what:time and places and- under: what conditions or regulations the: acccrnits and works - -
. of the' Company or any .of them shall be gpen 10 the, inspection of mémber not being -

R -:Diré{:turs.'---;'r_ P “E

. -.{'bj"::"_. No. member -{hot. .be'ir:i'g E:.-_D_ifﬂﬂ_t{f"rj':' .'Shaﬂ" have afiy right of’ ll*lsr.n‘i*f::tll1galn!,.F al:r_:i;:l.m't

books or dpcuments.of the. Company. except'as allowed By law. of authorised by the -

S " Statements of -Accousts to be furnishied. to Géneral-.'mm"iﬁg‘-. ol
< .205. : )
© D 2MB-and 217 of the Act, ‘cause to be:prépared and-laid before-each Annual -General Mesting.
. .a, Profit of Less Accountfor the financial ‘year of the Company. and a-Balance Sheet made.
. up as &t the end of the financial- year-iwhich shall be a date which ‘shall .not precede the
-day of the meeting by more’ than siy: monﬂhs":c;-r_f'_ﬁ_u;zh--;axte_ndn_a_d-.pgrind-'af'.x-shall:'_-havé:_-:bger_i S

The Board: of Directorsshall-frém_time to. time- iy accordarice with Sectiaris 210,°211; 212,

. . pranted: by ‘the"Registrar:. L'mdg@' 'thg"'.pfqﬂs_iphs of the Act” - s

© . Rightiof mémiber tocoples: of Balance Sheet  and Auditors’ Report. - -
206,

" A copy. of every balante-sheat: (including the: profit.and loss: account; th '-'Aﬁdifmf_kepdh:_

- cand-évery ether-decument required ‘by. law: 1o *be’ anhexed : or attached: as: the case may

- ha, to the balanee ‘sheet) which is fo-be laid before:a Company in general. mgeting shall, . ... .
not less than fwenty:one days hefore the date; of the ‘meeting, be: sent to ‘every member
.. af thve Company, 10 evéry trusiee for the holders of any debentures issiied by the: Company,
" whether such miember-ar trustee is-or.is ot entitied 10 have notices of general meetings - .
of the Company sént:to-him. and to -all- persons etherithan. such members or trustees, heing -
S p?psm'r_ts screntitled,  Provided that. it:wili’ not:be -requited to-send ‘a-copy of the :documents. - -

"y 10 a member-or holder of debentuirgs, of tiie Company, whio"is not entitiec to-have:.
-+ . natices ‘of general. meetings -of the Company. sent ‘to-him and of .whose- address the . -

- 'Company is.unaware;

iy .16 more than one. of the joint Falders «of -any shares or _Lfié_l;ﬁ_en_t'ui.'é_éf none of wham -

‘f5-entitled- to” have such notices sent ta him; - T o

.\Cf..

£LE
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: "{ii;i}

W

if the copies of the .documents aforesaid are made available for Inspection at its

- 207

208,

@

‘inthe case:of jeint holders of any shares or debentures; seme of whem ate and some *
‘of Whem: are ot entitled to_have ‘such. niotices sent-to-them, to those who are-not -

50" :emititledy

in the case of a Compaw w_hns'e. _sha'ré;s are tistad: on a-;recbgnised.; st_m:-ic‘exchahge,- :

registered “offiee -during working -bours: for a periad -of twanty. one .days' before the

- date of the meeting and a statement containing the salient features of such documents
o i the' préscribed form:or the -copiés: of the. dociuiments aforesaid, -as the Company

fiay- deem i, is ‘sent to every: member of:the Company arid to every trustée for the

7 holders ‘of any debentures issued by the Company.not less than twenty one days before
. the. date of the meeting. . ' S L

| Accounti-to beaudited - . L v L e s oo oo T
Once- at least in avery year- the -accounts of the. Company shall be .examined, balanced

- AUDH

and. audited and the-correctness of the Profit and L0ss Account and Balance Sheet ascertained
by one ov.more Auditor-ar Auditors, -~ o - 0 PR

: w

ge

g &momtment -of. -.ﬁljlditﬂfs :

Auditors : shall -be-.appointed: and their .quéﬁﬁcaﬁmﬁs., .l'ri_ghts'-_-_ami dutFes 'reg'ulated:.-:in' _
accordance be withi Sections 224 to 229 and 231-of the Act. L

The . Comgany. shall .at each: Annual. General Meeting:-appoint: at Auditey or. Auditors -

to hold office. from eanclusion of that meeting unti! the conclusion of the next Anniial

. General Meeting and shall ‘within.séven days of the appointment givé intimation thereof - a

@)

"10- the. Auditor _sq-appnlnﬁed-uniéss-.he-.is a refiring Auditor, ... ..

At any' hnh:.xal' .Genﬂrél 'Méetiﬁg.é.'aeﬂring A.u.ld.itdr,'byr :wm:Mér authority appointed,.
- shall be re-appeinted upless; S , ST

@ e ds not qualified. for. re-appointiment |

o e has gi“Eﬁ to"the {..Zﬂm.ﬁéhy hotice in' writing of hls:.unwi_lﬂng_ﬂeﬁs: to be re- -

. appointad;

'.;.'.'{n_':':} s h';rpééiz;lﬁtidné-h'ﬁé-_heeﬁ paésé':ir'at','t'hat meé.ﬁng'.'-apﬁﬁi'nting s‘omebﬂds.f:.'inétaad é::_uf

_him or. providing expressly #hat: he shail not be re-appointed;-er .- . -

. td) .where notice. has been given of an intended resolution f@ appoint some person’

(5

©®

. or person in the place of Retiring Auditor and by reason of the death, incapaciiy .-
or disguatification of that person or.of all those persons as the case way ba,

: the, resolution cannot.be proceeded. with.

Where atAnnual Genaral Meetingg-'nﬁ:'ﬁﬂdimrs are ﬁﬁpﬂiﬁtﬂd q_r'.ré-appi:iinted the
v Contra). ‘Government may appoint a person to. filt the vacancy. -

The Company shall within seven days of the Centml'ﬂhverﬁnieﬁi*s ;':-r':u.'r.re'r ander sub-.

. clause. (4) .hecoming. exercisable give notice of.. that fact i that Covernmenf,

The Directors may fill any casual vacancy. it the office of Auditors, bit while any
such’ vacancy ‘continues, the surviving. or ‘continuing Auditor or Auditors {If -any} may

. act but where such vacancy is caused by the resignation of an Auditor, fhe vacancy

(9

shall only be filled by the Company in General Meeting. .

A person, o_ther._-ihan .a-Retiring Auditor, shali not he'icaﬁable of .bei_hg_appninted- at

_an Annual General Meeting unless as-spectal notice of a resalution -for appoiniment

. .- of-that.pesson - fo the office of Auditor, has been given. by & member 1o the Company,

4

not less than fourteen days before the meeting in. accordance with. Sectien 190 of

5



308,

710,

. “nelghbiosrhood: of the effice of the Company tinder Article 99,. ‘a-statement. of matetial facts ~ -
- referred to in Article 100 need. not be. anniexad K the: notice, as. is required by'that Aticle, =
bt it shail wierely-be fentioned: in: ﬂ‘ie ad\rertisement ti‘tat the statﬂmﬂnt has heen fnrwarﬁed_:" :
S ') the -members..of the Cﬂmpany g 5

-,

212,

e the Act and the- ILZ‘*:}rm:-arr;fl shali send a. mpy ﬂf any. such ﬂutlce to Reti rng - Auditnr-' s
. and: ghall-glve: notice thereof to- the. members. in. accordance with Sectmn 190 -of the

Act and .all" the other provisions of Section 225 ofthe' Act shall apply in. the-matter,

- The. provisions -of this sub- cfause shall alse appl':.-’ t{:- a resnluticn that Retmng &udltor

.:':-'..-';shall nnt he mppnmﬁed

' Mmmt whan mgd:ted and appruved to be r:unduswe EKCE]H as tn errms dimwered wﬂhm
- 3 months:. - .
Every account when audlted and appr-:wersi h‘f a Genem! Meetmg ﬁhail be- mm:luswe except._ S
a8 yegards any enrors iscoverad:therein within three months next after the ‘approval thereof,

Whenever any such- error 'is. cllscuvered_wilhin that pEI’IOd th& aocaunt shall ha mrmcted

angl henceforth shaII h:e mnciuswe
D{)CUMENTS AND NGTiCES

B To whum duwments must b sewed or. ghren SR T

‘Pocument or netice ‘of- every meetmg shall be- sarved or gwen R oOF T:G {a) every memher .
" by evély persen enititfed toia share in consequence of the dsath or insélvency of a: thermber -
andl (e thie “Auditer o -Auditois for the fime eing of the (Z«i:n‘ﬂ.pa;aurﬂ_.»r PROVIDED that when .

the notice of the meating, is. given by advertising the’same. in newspaper circulating-in the

"

' f.-_Mémhers huuml by dumments or m‘tims sen&d -ON oF glven to prewuus huld&r

Every’ person; ‘who by ‘operation of - law;- transfer or-other maans whatsoeuﬁr, shall hemine

- ifititléd to' any:‘share bie bounded by every dacument_ or notice in respect-of such share; .
. which prior to'his name and address being entered” on. the Register of Members, shall have -
- I:reen dui}r senfed mn {:-r gwen m ihe parwn fmm whﬂm he derived hls t|t1e L such shane ’

| Serwce of documents s ' ' ; :
A document” may.-be: served- on the Cnmpan}r or an oﬁ’;cer mermf by sendmg 1t to thef_ o
Company or officer at:the Reglsterod Office - of -the Company hy - post under- a :::art:flcate. P

) -::rf Postmg or by reglstem{i pnst or hy Iea‘w!ng 1t ar |irs Reglstered force -

214

B [a} . Reglster of. Investments made hy the l:',‘ravmg::o.'lrvj,.r but rmt he!d in |ts uwn nama as- requ;md .

Authenﬂcaﬂon Df ducuments am:l prnceedings

Save as- otherwise  exgressly- provided - the M!:,L 2 dncument of pmceedings requirmg',
“authentication’ by the' Company. may be: signed. by .a Director, the Managing Director or -~ .
the Secrefaryor other authorised afﬂcer taf the C{:—mpan].r Eiﬂd need not: k}e untier the Cnmmun- e
_SEaI ﬂf ﬂ"iE Cempany _ S

REGISTER AND DGCUM ENTS

| Eeglsters antl ducumem':s to- be mamtame:l by the. Cumpamr ST o
The Company shall keep and maintain ‘Registers, Books and Dncumems requmad l:r}' the_-. :
: 'Mt ﬂr these ﬁtrt:cles, mcludmg “the fﬂlluwmg e '

'_':__!:q.r Sactmn 49{?} ni the hct

Eb}ﬂ_ ) Register nf Mnrtgages and Char‘ges A requlred by Sectuan 143 of the .Act anr,! Cﬂplﬁﬁ -
of. mstrum_ents c;reatmg any charge mqunrmg mgrstratlﬂn a{:{:{:-rdmg l’ﬂ Sm:tmn 135 -::-f' -

- "‘_the ACL ¥

‘fl:f.-ffj:'“-;'.fiﬁegister and’ ]ndﬂx i:tf Mﬂmbers an. "‘_Debenture huider as requsmti by Sectlﬂns iJﬁ "

' '--_151 an:i TJI of l:he At
"I'Fﬂreign Register if s thnught ﬂf o mquired I;w smmn m? of the H-;t

'3'5:’_1required bu,r Se{:t‘iﬂn 3‘ﬂ1 c-f the m _

. Reglé.ter of Cc:-nfracts Wlth Cﬂmpaniea and Flrms m whlt:h DIFE‘CtGrS aﬂa lnterésted as '

o

“

. ’,.-.-\ .




-t

M - .Register ;of-._'Dire:;tors_- and Secretary: as ;réquired' by. Saction: 303 .of the: Act.

(g - Register as to holdings by Bireciors of shares andfor debentures in-the Company as

 required- by Section 307 of the Act.

(). Register of -:I_hyiestln'ients_m;ide by dhe Cormpany in Shares and I?}Iébent_ureé. of the bodies
. corporate I the ‘same group as required by: Section 372(2). of :the: Act. -

capies. of certificates and - documents . required to. be- annexed thereto under Section:
1671 of the: Act. S PO DR o

(¥ . Copies-of Aninusal Returns prepared: under - Section. 359. of the. Act mﬁémer'wi.thwthé- |

.} Register of loans, guarantees or securities given to ether mrhpuniesfundér' the. same

- management as required by Section 370 of The Act.

- " Register of. renewed and “duplicate certificates as reqyired.-uﬁder- '&u!e'-:-?{ﬂ. af!he

215.

- ‘Companies lssue of Share . Certificates Ruies, 1960.

lmpﬂﬁﬂnﬁfﬁegmterﬁ A S e
Fhe Reglsters mentioned in. clavses () and: (i}-of the foregoing. Article and ‘the- minutes of

all: prozeadings of general meetings shall be gpen to-Inspection and. extracts may be- taken:

therefroi .and: copies thereof may be-required. by any. wiember.of the Company. in: the: same:
‘mannér, to the same: extent and. on. paynent. of the sarfia fees. as in: case’ of the-Register

' of ‘Members of the Company: privided for in ciause 1¢). thereof -Coples ‘of entries: in: the

216

Registefs mentioned in” the {fovegoifig Ariete: shall be: furnished: fo: the persons. entitled: to-

the: same- ory such days. and during such huginiess hours as may, be ‘consistent with: the
_ provisions. of ‘the Act in- that -behalf ‘as' defermined. by the Company - :Ceneral’ Meeting,

. L O WINDING UR
Distrlbution of Assets ' o

Af $he Company shall: be wound “up ‘and ithe’ assefs avaifable for distribution 'amng:t.he

membegs as such shall be insufficient to repay the whole of the paidl up- capital, such assets- -

" shalli be’ distributed so that as. nearly as may be: the losses shialt be boine by the members

In thé proportion. tothe  capital paid: up or which: dught to- have. been paid up. at’ the.

" ‘gommehcement of winding up o fhie éhiares hefd by them respectively and if b the winding

) l.lp, the a

ssets. available for. distiibution_among, the-members’ shall: be mare thai suificient.

~_fo repay the whole of the “capital paid up at the’ commencerment ‘of the winding up, the

217.

execess . shall” be - distributed - amehgst. merbers. in proportion- to; the: ‘capital at the

" commencement of thé winding ip, paid up o which ought to have beén: paid "up- on thie

shares held by thain: respectively.’ But thils Article is to--be without prejudice. to- the” fights
of: the- holders. of shares issued upon special terins and. conditions. ~ e

' Distvibution. in specie or kind ' : -
fa} -4 the Company. shall be wound:. up; whether valuntarily or otherwise; the- liquidator.
S wiay,” with.the sanctiofy of a special reselution, divide amongst the contribiitories n
specie-or kind, any par-of the assets. of the Company and rnay- with the ke sanctien
~ vest any- part of the assets. of the Company ‘i Trusiees upoirsuch: trusts for the benefit -
__'i:i the contributories or any of them as the Liguidator, with the: ke sanction; shall -
Cthipk flt S o S T T ' '

: {_h’ﬁ - ﬁ'n_ijl.lght'_ex'p.énd'ient any- such division may subject to. thlfs- provisions of the Act-be

othenwise than in -accordance: withi the: legal rights of the eontributories (except where:
unatterably fixed by the Mamoranduim of Assaciationf and-in-pasticutar any. class may
be given preferential or special rights or. may. he excluded. altogether or i part:but

In case any division otherwise: than ‘in accordance with the legal rights of the . )

_contributeries, -shall be’ deferinined. on. any contribuiery whe would -be prejudiciat
‘thareby shall have a right to’ dissent and- anclllary rights as if.such détermination were
Y4 special reselution passed pursuant:to Section 494 of the Act. I

(€} . In case any shares to' be divided s aforesaid invoive & liability to: cails :ar ctherwise,

" any persan ehtitfed- undet such division to-any of the said_shares may withif ter
days after the passing of the spacial resetution by notice in writing difect the liquidator

43



218

o se!l h|s pmpnrﬂmn -and pay. him the net pmce&ds and the Ilqmdatnr shali, if _' '

pracncable -att accnrdmgly

_Iltght of sharehuldars in -case of sale P - N o
A special resolution sarictioning a.salé to- Ay other CDI'I"IFEII]}" r:.iu!:'s.r pass.e:i pursu;mt to- Secnnn-- -
494 of the ‘Act.may, subject to the pmwsmns of the Ack;’in like mianner as aforesaid determine - -
that any shares: of other consicleration- feceivable by the Liquidator be distributed against .

. «the - members -otherwise: than-.in -accordance with. their existing- rights. .and: any such

" - detarmination- shiall bebinding upon ali_the- mEmbers subject to-the’ rlghts mf dlssent and, .

1)

. Birectnrs am:I umers r:ght to mdemmty L ' o -
‘Subject to. the. provisions: of Section 207 -:.‘:f the' Ack;’ every Dlm::tur or ofﬁcer ‘br servant.
. of:the Company or: any person {whether an_.officer of the :‘Company. or. not) employed: by

cansequentlal nght mnf&rred by the sald sanction.

" the Company as auditor, shall be indemnified by the Company against and it shall be the

dity of the Directors out of the funds of the Company, to pay all costs; charges, losses

. and damages which any such pesson may incur ar become liable to by reasen of any contract -
=entered:into -or any -act; .deed, matter or thing dore; concurred: in-or omitted. to be done .. - |
by:him in any. way-in-or- about’ the execytion or dlscharge of his dities or suppmad duties. ;

- lexcept- such,-if any;-as he shall mqur ar sustain through or.by his own wrengfui. act, neglact
* cor-cefaulty:- mcludmg expenses, and..in. pamcular and so as-not fo limit the generallty of the

.fnregomg pravisions: against all |!ﬂb|1lilﬂ$ incurred by-him as such.Diréctor; Officer-or Auditor
= other, Officer. of ‘the Cﬂmpan}f in: defendmg any praceedings: whether. .civii- or_criminal in
which: judgement is.given. in-his faveur or in. which he' is. acquitted. or in. connection with'

an:r applncatmn um:ler Sectmn 633 ef.the. Act In which relief I3 gmmed ey hlm by thie: Count.

a0,

I]lrectm‘ Ofﬁter not respunslhle fur m:l:s of ui?hi'.rs E ' .
~'Subject to. the provisions of Section 201 of the Act, no’ Director, Audlmr or other f}ﬁlcer___ .
. of the.Cempany. shall be. Jiable for the acts, receipts, neglects or defaults -of any.other Director
- or Officer, or. fof: joining i any receipt or wther act for mnformit}r or-for.any: lass or expenses .

' .§happen|ng 1o the C@I]“Ipﬂn}" ‘through the insufficiency or deficiency, of title to any propery

7 acquired by nrder af the Birectors for or on’ behaif of the Company. or fof-the ‘insufficiency
ooy def‘cienc}r of .any secinty. In"or upn:sn which -any of the meneys of the. Company shall
.. heinvested .or for any. loss .or damages &flﬁlng frum I.‘he inspbvency .or toriuous act.of any
_person, firm. or. campany (o or with whom. any muneys, secyrities or effects shall be entrusted -
“or; ﬂEpuslt - or. any_ loss’ ‘occasioned. byt any error of judgement, . .ommission, :default or
. ,_,mfemight un hig part’ or- for any . other loss, damage or misforfune. whatever. shall ‘happen . -~
"R, relation. o executiﬂn of ‘the “duties of -his’ ache ﬂr in relati@n therem unless the same. .

. .shﬂu happen thr{}ugh h!s own d|5hﬂnest}’

221,

222

SEancv CLA.USE . '
Seamcr l.'.‘lause '

Every.: ﬂlrectar, Manager, »!5.ur;i”!t-::u,r Treasurer, Trustee, Member uf a Cammlttee Off“ icer,

- sarvant, Agent, “Accountant ‘or ether. person emplayed in the biisiness of the Gompany shall,”

-if-se requlrﬂr:i by the. Director,- hefore, entering upon his duties,  sign. a declaration. pledgmg;-

. himself to: observe a-strict ;secrecy. respecting all .transactions and- affairs.of the. Company.

. with the, customers and -the state of the -accounmts’ with individuals and in matter thereto ©

- and shall, by such: declarat'mn'pledge himself not to reveal :any of the matters ‘which may - -
‘come to. his. knowledge in the discharge of his duties; except when  required to.do so by

thié- Dureptors ot by Yaw o hy the person o whom. such ‘matters relate and -except so far

-as ma‘y ba. necessar}t in: urdar o -::qmni}r w:th an}* of pmvismns in these presents. mntmnad

Nﬂ member tn er[ter the premlses “of the cumpan}r wnthuut permussmn A _
i memher or “ofhér person, fnot hemg a. Director). shall. be entitled to visit-or inspect alw' "

property o premises..of the mmpany without;the perimission.of the Board ﬂf Rirectors of
Managing Director ot bo. incpuire. discovery of. or-any information respectmg any details of
the: company's trading or any matter which is or may’ be in the ‘nature -of the tradé secret,

- miystery of; trade, secret:process or any. nrhe-r natter, which. relate to the conduct..of the " .

business. ﬂf the:company. and which in the opinien.of; the Dmecmrs |f wmuld e mexpedient_
m ‘rhe interﬂst of | the cumparw t-:) d:sclm:: ' Coe T o .

T
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-.'Wa. the several parsans whc-sa namea and addrasses are subscrihaci haratu are desimus uf bamg:.' '.
formed iite-a Company In pursuance of thiese ‘Articles of Assotialion, and. we: respecuvew agres. t::.'_i '
:taka the numher at‘ shar&s In tha cap:tat af the Gampany Set. appqsnta our respecl:l‘rue names TR B

Namaa addmsea, L

-l.

desnﬂmians, ‘seoupation. émd '
signature ﬂf subsunhars

Number uf
Equily:

shares takan'

h’,l aanh

Signature, nama aﬂﬁress.
desnriptlnn -and”’
Gﬂﬂl.lpatlﬂ!‘l -::rf tha wrtnasa

.;'3:_. 'shrl ‘famal W&s '
' 8lo. Shie Ashwmkumar Was

64, "‘Chendra Yamai

: Mukdi Medan, -
. .7 | Maninagar, .
S iﬁ.hmau:iat:r.anal

f Finanmal Gnnsullanl
BT [ TR
e -*ramai Was

. Shri Rajesh Patel R
| 8o Shei Dhlrajbhii Pate-l

- [ Ambll - Bopal Read, .~ . - .
o | Satellte Crossing, . .. . :
“p i PO Thalte Road, |
B ﬁAhmadahad-SBﬂﬂﬁd

£ | Eusmaas
I |adiz 7.
| Ra;ash Patel

I tromar

| .:{Oné] =

| Goion winessto
" -Bﬁth tha Subsprlbars

R '_Shri Prashant Gatha
C ey :'-Sr'm Shri Jathalal Gatha
L FNE: H K.Huusa

~Ashram Road;

R :Anmedabad-aaunﬁa

- "-.Docupaimn AR R
- ] Chartered Anmutant SRR
Lo Sl : -

L F'rashant Gatha

" Dateck this 16 day of August, 1981




